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/LLVD�3DNRVWD��YlJLVL�NDOOLVWDPLVHVW
9}UGVHWH�Y}LPDOXVWH�YROLQLN�/LLVD�3DNRVWD�DUXWOHE��PLOODO�SHDNV
N}UYDOWYDDWDMD�QlJHPD�DKLVWDPLVW�MD�PLOODO�WD�VHGD�WHKD�HL�VDD�Y}L
HL�ROH�P}LVWOLN�WHPDOW�VHGD�RRGDWD�¬

.}UYDOWYDDWDMDQD�KLQQDQJX�KLQGDPLVHNV�WXOHE�P}LVWD�QLL�VHDGXVW
NXL�ND�NRQNUHHWVHW�ROXNRUGD��0HLO�RQ�NDULVWXVVHDGXVWLNXV
VHNVXDDOVH�HQHVHPllUDPLVH�YDVWDVHG�V��WHRG¬�WDKWHYDVWDVHG
VXJXOLVH�LVHORRPXJD¬WHRG���QHQGHVW�VDDYDG�SHD�N}LN�LQLPHVHG��KWH
PRRGL�DUX��OLVDNV�RQ�YlJLVWDPLVHVW�WHDWDPDWD�MlWPLQH�ND�V��WHJX�
VLLQ�ODXVD�SHDE¬N}UYDOWYDDWDMD�VHNNXPD��WHDWDPD��WDNLVWDPD��(KN
HW�NXL�NHHJL�RWVLE�PLVWDKHV�YLLVLO¬UDKXOGXVW��VLLV�VHOOLVHO�MXKXO�HL�UllJL
PH�DKLVWDPLVHVW��YDLG�SDOMX�W}VLVHPDWH¬WDJDMlUJHGHJD�V��WHRVW�

6HNVXDDOQH�DKLVWDPLQH�RQ�NDULVWXVVHDGXVWLNXV�DJD�KRRSLV
NRGDQLNX}LJXVWH�SHDW�NL�DOO��NXV�RQ�UHJXOHHULWXG�V��WHRG
Y}UG}LJXVOLNNXVH�YDVWX��9}UG}LJXVOLNNXVW�NlVLWOHYDG�ND¬VRROLVH
Y}UG}LJXVOLNNXVH�VHDGXV�¬W||OHSLQJXVHDGXV�MPW�

$KLVWDPLQH�RQ�RKYUL�SRROW�YDDGDWHV�WHPD�WDKWH�YDVWDQH�WHJX��DJD
�NV�VHNVXDDOVH�DKLVWDPLVH�WXQQXVHLG�RQ�DODWL�WDKWHYDVWDVXVHOH
OLVDNV�DODQGDPLQH�Y}L�lKYDUGDPLQH�

5HHJOLVWLNX�HHVPlUN�RQ�WDJDGD�DKLVWDPLVYDED�W||NHVNNRQG�MD
DKLVWDPLVRKX�HQQHWDPLQH�

$KLVWDPLVH�NRUUDO�DUYDE�DKLVWDMD��HW�WHLQH�LQLPHQH�RQ�WHPDVW
ROXOLVHOW�NHKYHP�MXVW�QLPHOW�QDLVHNV�Y}L�PHKHNV�ROHPLVH�W}WWX��HW
QlLWHNV�QDLVL�WRKLENL�P}QLWDGD��MD�WD¬YlOMHQGDE�VHGD�OLKWVDOW
VHNVXDDOVHO�YLLVLO�¬6HHSlUDVW�PH�UllJLPHJL�DKLVWDPLVHVW
Y}UG}LJXVOLNNXVH�WHHPDQD�²�NXL�LQLPHQH�SHDE�WHLVW�LQLPHVW�HQGDJD
Y}UGYllUVHNV��ROJX¬WHLQH�PHHV�Y}L�QDLQH��VLLV�WD�WHLVH�LQLPHVH�WDKWH
YDVWX�HL�DODQGD�WHGD�VHNVXDDOVH¬LVHORRPXJD�WHJXGHJD�

-lUJQHY�QlLGH�HL�SXXGXWD�(VWRQLD�WHDWUL��KWHJL�MXKWXPLW��NXQD�PXO
HL�ROH�WHDGD�QHQGH�NDDVXVWH�ROXOLVHG�DVMDROXG��DJD�NXL�NDNV�LQLPHVW
W||�MXXUHV�NDOOLVWDYDG�WHLQHWHLVW�MD¬O}}ELYDG�RPDYDKHO��VLLV�Y}LE�N�OO
QLL�ROOD��HW¬���LQLPHVW�WXQQHYDG�HQQDVW�VHHMXXUHV�KlVWL�MD�QDG�HL
WXQQHWD�VHOOHV�ND�PLGDJL�VHNVXDDOVHW��6HHJD�SROH�WHJX�QHQGH
MDRNV¬VHNVXDDOVH�LVHORRPXJD��SROH�WDKWHYDVWDQH�MD�KHD
HQHVHWXQQH�QlLWDE��HW�WHJX�SROH�ND¬DODQGDY��$JD�����WXQQHE��HW
VHHVDPD�WHJX�RQ�WHPD�MDRNV�VHNVXDDOVH�LVHORRPXJD��WD¬WXQQHE
HQQDVW�Y}LPXVXKWHV�REMHNWLVWDWXOW�MD�VHHJD�WDMXE�ND�DODQGDWXVW�QLQJ
WD�ND�DQQDE�PlUNX��HW�WHPD�MDRNV�RQ�VHOOLQH�WHJX¬WDKWHYDVWDQH�

6HH�RQ�LQLPHVH�}LJXV�QLL�WXQGD�MD�LQLPHVHO�RQ�ND�LJDWL�DXVWXVW
YllULY�}LJXV�VRRYLPDWXVHVW�PlUNX�DQGD�QlLWHNV�SHUVRQDOLMXKLOH�Y}L
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NROOHHJLOH�Y}L�NHV�LJDQHV�RQ¬RUJDQLVDWVLRRQLV�VHOOHNV�NRQWDNWLNV
PllUDWXG��7HLVHG�¬VDPXWL�LJDWL�NRUUDOLNXG�MD�DXVWXVYllUVHG���
LQLPHVW��HL�WDUYLWVH�VHGD�SUREOHPDDWLOLVXVW�W}HVWL�LVH�PlUJDWD�
NXQD¬QHQGH�MDRNV�HL�ROQXG�VDPD�WHJHYXV�DKLVWDPLQH��1HPDG�MXED
W||WDYDG�DKLVWDPLVYDEDV�NHVNNRQQDV�¬(QW�PHLH�QlLWH�����O�RQ
VDPXWL�}LJXV�W||WDGD�DKLVWDPLVYDEDV¬W||NHVNNRQQDV�

$KLVWDPLVHV�RQ�VXEMHNWLLYQH�SRRO�PllUDY�²��KWH�MD�VDPD�DVMD
Y}LYDGNL�NDNV�HUL�LQLPHVW�WDMXGD�HULQHYDOW��VHGD�NRJHPXVW�Y}LYDG
P}MXWDGD�Y}LPXVXKH��NRQWHNVW��PLQJLG¬YDUDVHPDG�HSLVRRGLG�MSP�
6HHSlUDVW�RQJL¬}LJXVOLNXV�UHJXODWVLRRQLV�U}KN�PLWWH�NDOOLVWDPLVWH�MD
QDOMDWHJHPLVWH�NHHODPLVHO��YDLG�W||DQGMD�NRKXVWXVHO�WDJDGD
W||WDMDOH¬Y}LPDOXV�WHKD�PRWLYHHULWXOW�MD�DKLVWDPLVHVW�YDEDQD�RPD
W||G�

6LVXOLVHOW�WlKHQGDE�VHH�NRKXVWXVW��HW�W||DQGMD�SHDE�W||
NRUUDOGDPD�QLL��HW�VHH�����LQLPHQH�WXQQHE�HQQDVW�ND�KlVWL�MD�VDDE
WlLH�M}XJD�W||WHJHPLVHOH�NHVNHQGXGD�

1lLWHNV�WlLHQGDE�W||DQGMD�W||NRUUDOGXVH�UHHJOHLG�VHOOLVHOW��HW�N}LN
W||WDMDG�WHDYDG��NXKX�PXUHJD�S||UGXGD�MD�NXLGDV�VHH�PXUH
SLHWHHGLWXQGHOLVHOW�ODKHQGDWDNVH��QLQJ�HW¬�OHPXVHG�RQ�VHOOH�MXXUHV
YHHO�VHOJHOW¬YlOMHQGDQXG��HW�QHQGH�MDRNV�HL�ROH�W||WDMDWH�DKLVWDPLQH
YDVWXY}HWDY��HW�LJDVVH�RPD�HEDPXJDYXVHVW�WHDWDYDVVH
W||WDMDVVH¬VXKWXWDNVH�VDPDVXJXVH�VXXUH�OXJXSLGDPLVHJD�QDJX
LQLPHVVH��NHV�WHDWDE��HW�YHLGL¬SDUHPD�YHQWLODWVLRRQLJD�NDELQHWLV
HGHQHNV�WHPD�W||�SDOMX�NLLUHPLQL�

3lUDVW�WHDWDPLVW�ODKHQGDWDNVH�ROXNRUG�NRKH�MD�VDPXWL�Y}LPDOLNXOW
SLHWHHGLWXQGHOLVHOW��WlSVHP�ODKHQGXV�V}OWXE�PXLGXJL�NRQNUHHWVHWHVW
DVMDROXGHVW�

.XL�ND�NHHJL�UllJLE�NROOHHJLOH��HW��OHPXV�Y}L�WHLQH�NROOHHJ�Y}L�NHHJL
QlLWHNV�SXEOLNX�KXOJDVW�DKLVWDE��VLLV�SHDNV�NROOHHJ�DLWDPD
W||NRUUDOGXVH�UHHJOLWH�NRKDVHOW�WDJDGD��HW¬VHH�DKLVWDPLQH�O}SSHE�
QlLWHNV�WHDWDGHV¬NLQGODNVPllUDWXG�W||WDMDOH��NHV�NRUUDOGDE
DKLVWDPLVHVW�YDED�W||NHVNNRQQD��1LL�VDDENL�W||DQGMD�RPD
NRKXVWXVW�WlLWD�

5HHJOLVWLNX�HHVPlUN�RQ�WDJDGD�DKLVWDPLVYDED�W||NHVNNRQG�MD
DKLVWDPLVRKX�HQQHWDPLQH��5HHJOLVWLN�Y}WDE�PDKD�ND��OHPXVH
KLUPX��HW�NXL�PD�QlLWHNV�HPEDQ�W|LVH¬}QQHVWXPLVH�U}}PXV
NROOHHJH��HW�VLLV�VHOOHOH�HL¬MlUJQH�DKLVWDPLVV��GLVWXVW��.�OO�DJD�Y}LE
MlUJQHGD�PlUJXDQQH��HW�RVDOH�LQLPHVWHOH�VHH�HL�VREL�²�VHO�MXKXO
QHLG�MlUJPLQH¬NRUG�HL�NDOOLVWDWD��QLQJ�P}LVWDJL�HL�NRKHOGD�NHGDJL
VHOOH�PlUJXDQGH�W}WWX�KDOYHPLQL�

2Q�MX�WlLHVWL�QRUPDDOQH��HW�LJDV�W||NROOHNWLLYLV�WHDWDNVH��NXKX
S||UGXGD�PXUHJD��NXL�QlLWHNV�OLLJD�SDODY�W||UXXP�VHJDE
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W||WHJHPLVW��6HH�HL�ROH�MX�ND�PLQJL¬SHDOHNDHEDPLQH��5HHJOLVWLN
Y}WDE�PDKD�ND�W||WDMD�KLUPX�¬HW�WHGD�HL�KDNDWD�KDOYHPLQL�NRKWOHPD�
NXL�WD�HEDPXJDYDVW�LQWVLGHQGLVW�WHDGD�DQQDE�

0}OHPDO�MXKXO�WXOHE�OHLGD�ODKHQGXV��NXLGDV�W||UXXPLV�WHPSHUDWXXU
VDDGD�LQLPYllUVHNV�Y}L�NXLGDV�W||NROOHNWLLYLV�WDJDGD�W||
DKLVWDPLVKLUPXWD�

1}XVWDPH�QHQGHV�N�VLPXVWHV�QLL�W||WDMDLG�NXL�ND�W||DQGMDLG�
DYDOGXV#YROLQLN�HH�RQ�GLVNUHHWQH�Y}LPDOXV�S||UGXGD�Q}XVWDPLVH
Y}L�QlLGLVWH�VDDPLVHNV��7||DQGMDG�RQ¬VXKWXQXG�UHHJOLWH
WlLHQGDPLVVH�YlJD�KlVWL�¬NXQD�QHLG�KXYLWDE��HW�N}LN�W||WDMDG
VDDNVLG�NRJX�M}XJD�W||WHJHPLVHOH�S�KHQGXGD�MD�HW�DVMDGH
GLVNUHHWQH�NRUUDOGXV�ROHNV�VHOJH¬ND�VLLV��NXL�YDKHO�Y}LE�ROOD�YlJD
HEDPXJDY�UllNLGD�

.RJX�VHH�UHHJOLWH�MXWW�HL�SXXGXWDQXG�VHNVXDDOVH�HQHVHPllUDPLVH
YDVWDVHLG�V��WHJXVLG��VHVW�QHLO�MXKWXGHO�PH�UllJLPH
DDVWDWHSLNNXVH�YDQJODNDULVWXVH�Y}LPDOXVHVW��PLOOHO¬SROH�PLQJLW
SLVWPLVW�DKLVWDPLVHJD¬Y}UG}LJXVOLNNXVH�ULNNXPLVH�P}WWHV��1HHG
NDNV�RQ�HUL�DVMDG�

$KLVWDPLVH�NXL�WHR��NV�NRPSRQHQW�RQ�WDKWHYDVWDVXV��WHLQH�WHR
VHNVXDDOQH�LVHORRP�MD�NROPDV�DODQGDPLQH�²�VHHJD�PXXWXE�PHLH
QlLWHV��PLV�HL�ROH�VHRWXG�RRSHULWHDWULJD�¬WHUYLWXVNDOOL�DKLVWDPLVHNV
SlUDVW�VHGD��NXL¬NDOOLVWDMD�RQ�VDDQXG�WHDGD��HW�VHH�WHLVHOH�SRROHOH
HL�VREL��DJD�WD�LNNDJL�MlWNDE�DODQGDYDO�PRHO�NDOOLVWDPLVW�VHO�YLLVLO��HW
VHH�RQ¬OLVDNV�ND�VHNVXDDOVH�LVHORRPXJD�

6HDGXVH�HHVPlUN�RQ�WDJDGD�PRWLYHHULWXG�W||UDEDPLVH�Y}LPDOXV
N}LNLGHOH�W||WDMDWHOH��NVWHLVW�DXVWDYDV�}KNNRQQDV�

¬


