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$LYDU�0lH�NDLWVMDG��NXLGDV�KlYLWDGD�LQLPHVW"
6XYHNXXPXVHV�NRJXE�WXXUH�YLLPDVWH�DHJDGH�VXXULP�VNDQGDDO
(HVWL�NXOWXXULPDDVWLNXO��$LYDU�0lH�YlLGHWDY�YllUNlLWXPLQH�RPD
QDLVNROOHHJLGH�VXKWHV��$MDNLUMDQGXV�WDRE�KRROHJD�UDXGD�
DUYDPXVWHJD�HVLQHYDG�QLL�SROLLWLNXG�NXL�HULQHYDWH�DPHWLWH
HVLQGDMDG��MXED�RQ�Y}UGOXVHQD�NlLJXV�:HLQVWHLQL��3XWLQL�MD�2QX
+HLQR�QLPHG��NLUMXWDYDG�9DQHPXLVH�WHDWUL�W||WDMDG�$QX�7RQWV��.HLX
.DOMXMlUY�MD�+DQQHV�.DOMXMlUY��¬

0LWX�QHLVW�NLUMXWDMDWHVW�$LYDU�0lHG�WXQQHE�Y}L�WHPDJD�YHLGLJL�NRNNX
RQ�SXXWXQXG"�6HOJH�VHH��HW�DPHW�NRKXVWDE�VHLVXNRKWD�Y}WPD��DJD
VDPDV�DQQDE�ROXNRUG�KHD�Y}LPDOXVH�HQG�ND��KLVNRQQDV
PlUJDWDYDNV�WHKD�MD�Y}WWD�DYDOLNNXVH�HHV�PRUDDOLPDMDND
SRVLWVLRRQ��6DPD�QlJLPH�ND�SDDU�DDVWDW�WDJDVL�ODKYDWDQXG�7LLW
2MDVRRJD�VHRWXG�VNDQGDDOLV�¬

0HLH��DOODNLUMXWDQXG��NRKWXVLPH�$LYDU�0lHJD�HVPDNRUGVHOW��NXL�WD
������DDVWDO�WXOL�MXKWLPD�9DQHPXLVH�WHDWULW��6HOOHV
DUYDPXVDYDOGXVHV�DJD�Y}WDPH�V}QD�PLWWH�YDQHPXLVODVWHQD��YDLG
LQLPHVWHQD��NHV�$LYDULW�WXQQHYDG�QLQJ�XVXYDG��HW�WD�SROH�V��GL
N}LJLV�WDOOH�RPLVWDWDYDWHV�SDWWXGHV��������DDVWDO�NDDVQHV�$LYDUL
9DQHPXLVHVVH�WXOHNXJD�PHHOHWX�HQHUJLDYRRJ��PLV�WXKLVHV�OlEL
9DQHPXLVH�NRULGRULGH�NHOGULVW�NDWXVHQL��$LYDU�WHJL�LVH�WHPSRNDOW�MD
HHVPlUJLVWDWXOW�W||G�QLQJ�Q}XGLV�VHGD�ND�WHLVWHOW��2WVXVHLG
ODQJHWDWL�NLLUHVWL��DJD�Q}X�SHHWL�ND��2VDOHVLPH�VHO�SHULRRGLO�YlJD
SDOMXGHO�NRRVROHNXWHO�MD�Q}XSLGDPLVWHO�QLL�VXXUWHV
NRRVROHNXVDDOLGHV�NXL�YlLNVHV�ULQJLV��ROHPH�$LYDULJD�PLQJLWH
S}KLP}WWHOLVWH�W||WHHPDOLVWH�VHLVXNRKWDGH�SlUDVW�SlULV�N}YDVWL
VDUYHG�NRNNX�SDQQXG�MD�W�OOLJL�OlLQXG��$LYDU�RQ�HPRWVLRQDDOQH
LQLPHQH��.LQGODVWL�RQ�KHWNL��NXV�WDOOH�RSRQHHULPLQH�RQ�HEDPXJDY�
VHVW�WD�RQ�RPD�DUYDPXVH�DYDOGDPLVHO�YlJD�RWVHNRKHQH�MD�M}XOLQH�
HQW�VDPDV�HL�PlOHWD�NRUGDJL��NXV�ROHNV�ROQXG�KLUP�PLQQD�GLUHNWRUL
NDELQHWWL�MD�WHPDJD�UllNLGD��$LYDULJD�VDL�DODWL�UllNLGD��7D�NXXODV
lUD��-D�NXL�VXXWVLG�WHGD�YHHQGD��VLLV�WD�PXXWLV�RPD�DUYDPXVW��$LYDU
HL�ROQXG�NXQDJL�MXKW��NHV�RQ�N}UJHO�MD�NDXJHO��$LYDU�ROL�DODWL�LQLPHVWH
VHDV��7D�WXQGLV�QDSLOW�NXX�9DQHPXLVHV�ROQXQD�QLPHSLGL�SHD�N}LNL
YDQHPXLVODVL�NHOGULVW�S||QLQJXQL��M}XGLV�QLL�SXXW||NRWWD�NXL
SHVXN||NL��WHGD�MlWNXV�N}LNMDOH��N}LN�LQLPHVHG�ROLG�WHPD�MDRNV
Y}UGVHOW�ROXOLVHG��WD�PlUNDV�MD�WXQQXVWDV�QHLG��.D�SUDHJX�YDKHO
KDUYD�9DQHPXLVHVVH�VDWWXGHV�HL�NlL�$LYDU�DLQXOW�P||GD�DPHWQLNH
NDELQHWWH��YDLG�S}LNDE�VLVVH�ND�PXXGHVVH�WXEDGHVVH�
W||NRGDGHVVH��8VXWDYDVWL�HL�WHH�WD�VHGD�WHDGOLNXOW�HJD�PLQJL
SODDQLJD�²�WD�OLKWVDOW�RQ�VHOOLQH��7HPDV�RQ�PHHOHWXOW�VXXU�HQHUJLD�MD
RVNXV�LQLPHVL�OLLWD�MD�LQQXVWDGD�QLQJ�WHNLWDGD�LJD�KHV�WXQQH��HW�WD
RQ�VHOOH�PDDLOPD�ROXOLQH�MD�NRUGXPDWX�OLLJH�¬
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6HOOLVHLG�LQLPHVL�QDJX�$LYDU�NXWVXWDNVH�WDYDOLVHOW�SlLNHVHSRLVWHNV�
$UXVDDGDY��HW����DDVWDVH�NRKWD�Y}LE�VHH�YHLGUDOW�N}ODGD��DJD�N}LN�
NHV�$LYDULW�WXQQHYDG��WHDYDG��HW�QLL�VHH�RQ��+HD�WXMX��HQHUJLD�MD
ODNNDPDWX�ODJLVHY�QDHU�VDDWVLG�$LYDU�0lH�9DQHPXLVH�DDVWDLG�
©3�VWL��0lH�VDDEXV�ª�VLVHQHV�WD�U}}PVDOW�NRRVROHNXUXXPL��.}LN
MlLG�LVWXPD�MD�ODJLVWDVLG�NRRV�WHPDJD�U}}PVDOW�QDHUGD��6HH�ROL
$LYDU��VHH�ROL�WHPD�VWLLOLV�QDOL��-D�VHH�ROL�QDOMDNDV��VHVW�VHH�ROL
KHDWDKWOLN��$LYDULO�RQ�W}HVWL�ORSVDNDV�NHHOHNDVXWXV��7D�HL�KRLD�NRNNX
HL�NXMXQGHLG�HJD�YlUYH�HL�HQGD�HJD��KHJL�LQLPHVH�HJD�ROXNRUUD
NLUMHOGDPLVHO��7D�PlUNDE�QDLVWH�XXVL�NOHLWH�MD�VRHQJXLG�MD�WHHE�QHLOH
NRPSOLPHQWH��DSSL����7D�Y}LE�U}}PVDOW�O}PSVLGD�WHHPDO��PLOODO�QDLQH
RQ�QRRU�Y}L�YDQD�Y}L�NHGDJL�VLOPDGHJD�P}}WD�MD�U}}PVDOW�N�VLGD�
©2OHG�GLHHWL�SLGDQXG"�1lHG�KHD�YlOMD�ª�7D�Y}LV�|HOGD�QLL�P}QGDJL�
PLGD�WDYDOLVHOW�YDRVKRLWXG�HHVWODVHG�QDOMDOW�HL��WOH��DJD�NRUGDJL�HL
PlUJDQXG�PHLVW�NHHJL��HW�QHLO�QDOMDGHO�Y}L��WOHPLVWHO�ROHNV�ROQXG
PLQJL�NDXJHP��UlSDVHP��Y}L�VHNVLVWOLNXP�HHVPlUN�Y}L�DODWRRQ�
6HGD�YDUMXQGLW�SROQXG��SLJHP�WXQGVLG�LQLPHVHG�WHPD�WlKHOHSDQXVW
U}}PX��-D�I��VLOLQH�RQ�$LYDU�ND��NLQGODVWL�NDXJHOW�URKNHP�NXL
NHVNPLQH�HHVWODQH��7D�DVWXE�XNVHVW�VLVVH�MD�NDOOLVWDE��WD�WXOHE
NRULGRULV�YDVWX�MD�SDQHE�NlH�}ODOH��WD�VLNXWDE�SDWVLVW��WD�Y}LE�LVHJL
N}GLWDGD��NXL�RQ�HULWL��OHPHHOLNXV�WXMXV��-D�MlOOHJL��SROH�QlLQXG��HW
VHH�ROHNV�WlKHQGDQXG�PLGDJL�PXXG��NXL�VHGD��PLGD�VHH�WDYDOLVHOW
NDKH�LQLPHVH�YDKHO�WlKHQGDE��OLKWVDOW�WHUYLWXVHNV�NDOOLVWDPLVW�
OLKWVDOW�NRROLSRLVLOLNNX�XODNXVW��SDWVLVW�VLNXWDPLVW��$LYDU�0lH�RQ
QDJX�WlLVNDVYDQXG�-RRVHS�7RRWV��WHPDV�SROH�VHH�HQHUJLD�MD
YHPSXGH�WHJHPLVH�VRRY�PLQJL�YHLGUD�ORRGXVOLNX�DQRPDDOLD�W}WWX
WlLVNDVYDQXHD�VDDEXPLVH�MD�MXKLWRROLOH�LVWXPLVHJD�RWVD�O}SSHQXG�
-DK��RSRQHQGLG�Y}LYDG�|HOGD��HW�VHH�SROH�WlQDSlHYDQH
MXKWLPLVNXOWXXU�MD�VHOOLQH�NlLWXPLQH�HL�VREL�VXXUH�DVXWXVH�MXKLOH��DJD
ROJHP�DXVDG��NXL�DQWDNVH�YDOLGD��VLLV�VRRYLNV�YLVW�HQDPLN�W||WDGD
$LYDUL�VXJXVH�MXKL�DOOXYXVHV��PLWWH�NDODVLOPDGHJD�SLQWVDNOLSVODVH
NHHOGXGH�NlVNXGH�KLUPXV��3HDOHJL�MXKLE�$LYDU�0lH�NXOWXXULDVXWXVL
MD�QHLV�PDMDGHV�W||WDYDGNL�LOPVHOW�WDYDOLVHVW�DYDODPDG�
HPRWVLRQDDOVHPDG�MD�I��VLOLVHOW�DYDWXPDG�LQLPHVHG��.DOOLVWDPLQH
RQ�QHLV�PDMDGHV�SLJHP�QRUP��PLWWH�HUDQG�¬

0HHGLDV�WRLPXYDW�RQ�NXUE�MD�NDKMX�YDDGDWD��VHVW�O||JL�DOO�RQ�PHHV�
NHV�LQLPHVWHVW�KRROLE�MD�QHLG�DUPDVWDE�

0HHGLDV�WRLPXYDW�RQ�NXUE�MD�NDKMX�YDDGDWD��VHVW�O||JL�DOO�RQ�PHHV�
NHV�LQLPHVWHVW�KRROLE�MD�QHLG�DUPDVWDE��1��G�RQ�WHPDVW�N}LNLGH
VLOPD�DOO�N}LJHVW�QlGDOD�MRRNVXO�PDDOLWXG�NRKXWDY�NROHWLV�
/RRPXOLNXOW�SROH�PH�ROQXG�DMDNLUMDQGXVHV�NLUMHOGDWXG�MXKWXPLWH
WRLPXPLVH�MXXUHV��DJD�QHLG�NLUMHOGXVL�OXJHGHV�OLLJXE�P}WH
SDUDWDPDWXOW�W}VLDVMDOH��HW�VDDWDQ�SHLWXE�VDJHOL�Q�DQVVLGHV�
SLVLDVMDGHV�MD�PHLH�VRRYLV�QHLG�W}OJHQGDGD�MD�NLUMHOGDGD�
/RRPXOLNXOW�HL�VDD�YlOLVWDGD��HW�$LYDU�0lH�HL�WDMXQXG�P}QH�LQLPHVH
SXKXO�SLLUL�MD�DVWXV�VHOOHVW��OH��HQW�UDVNH�RQ�XVNXGD��HW�WD�WHJL�VHGD
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SDKDWDKWOLNXOW�Y}L�P}QHO�PXXO�NXUMDO�HHVPlUJLO��8VXWDYDP�RQ��HW
WHJHPLVW�RQ�NRPPXQLNDWVLRRQLKlLUHJD�²�QHLG�MXKWXE�LQLPHVWH�YDKHO
LNND�MD�SROH�LOPVHOW�ROHPDV��KWHJL�QRUPL�HJD�VHDGXVW��PLOOHJD
QHQGH�ROXNRUGDGH�WHNNLPLVW�WDNLVWDGD��$UYDWD�RQ��HW�NXL�ND
}QQHVWXNV�VHOOLVHG�QRUPLG�NHKWHVWDGD��VLLV�YDHYDOW�VHH�PHLH�HOX
WRUHGDPDNV�WHHNV��.XQD�KHWNHO�RQ�DYDOLNNXVH�HHV�DLQXOW�$LYDU�0lH
QLQJ�WHPD�V��GLVWDMDG��SDOMX�QHLG�VLLVNL�RQ"��YlOGLYDG�DYDOLNNXVW�
VLLV�RQ�UDVNH�PLQJLW�GLDORRJL�SLGDGD��$LYDU�VHLVDE�MXED�URKNHP�NXL
QlGDOD�DQRQ��PVHWH�V��GLVWXVWH�PlUNODXDQD�QLQJ�VHOOHJD�RQ�WDOW
Y}HWXG�ND�LJDVXJXQH�Y}LPDOXV�HQG�NDLWVWD��6HOJH�VHH��HW�YDVWXV
©(L�ROH�WHLQXG��HL�Y}WD�RPDNV�ª¬�MllE�VLLQ�M}XHWXNV��$JD�PLGD�PXXG
WD�WHKD�VDDE"�6HOOLVHG�ROXNRUUDG�RQ�WHDGDJL�NHHUXOLVHG��VHVW�VDJHOL
MllE�VLLQ�V}QD�V}QD�YDVWX�MD�O}SOLNX�W}H�YlOMD�VHOJLWDPLQH�RQ
MXYHOLLULW||��.D�KDLJHW�VDDPLQH�MD�VROYXPLQH�RQ�YlJD�LQGLYLGXDDOQH
WHHPD��VHVW�LQLPHVWH�VROYXPLVYDOPLGXV�Y}L�YDOXSXQNW�Y}LE�DVXGD
YlJD�HULQHYDV�NRKDV��6HOJH�VHH��HW�LQLPHVL�²�V}OWXPDWD�VRRVW�²��
WXOHE�QHQGH�DPHWLNRKWDGHO�NDLWVWD�QLQJ�LJDVXJXQH�W||NRKWDGHV
WRLPXY�YDLPQH�MD�I��VLOLQH�YlJLYDOG�RQ�OXEDPDWX��6DPDV�HL�VDD�PH
XQXVWDGD��HW�NLUMHOGDWXG�ULNNXPLVWH�W}HQGDPLVH�NHHUXNXV�DQQDE
RPD�WUXPELG�ND�V��GLVWDMDOH��NHV�²�NXL�WD�SHDNV�ROHPD�PLQJLO
S}KMXVHO�SDKDWDKWOLN�²���VDDE�ROXNRUGD�YlJD�MXOPDOW�HQGD�KXYLGHV
Y}L�NlWWHPDNVXNV�lUD�NDVXWDGD��6HHW}WWX�Y}LNVLG�QLL�SROLLWLNXG�
DPHWQLNXG�NXL�DMDNLUMDQLNXG�ROOD�RPD�KLQQDQJXWHV�MD�DUYDPXVWHV
HWWHYDDWOLNXPDG��WHLH�V}QDG�WHHYDG�KDLJHW�MD�ULNXYDG�LJDYHVHNV��KH
LQLPHVH�QLQJ�WHPD�OlKHGDVWH�PDLQH�MD�HOX��3UDHJX�RQ�DJD�$LYDU
0lH�PHHGLDV�MXED�N}LJL�SRROW�ULVWL�O||GXG��HKNNL�DYDOLNNXVHO�SROH
}UQD�DLPXJL��NHV�WHGD�V��GLVWDE�MD�PLV�RQ�VHOOH�V��GLVWXVH
WDJDPDDG��2Q�VHH�}LJXVULLJLOH�NRKDQH"�.HV�NDLWVHE�LQLPHVW
PHHGLD�YlJLYDOOD�HHVW�MD�YDVWXWDE�VHOOH�HHVW��NXLGDV�VHOOLVH�VXUYH�DOO
LQLPHQH�ROXNRUUDJD�KDNNDPD�VDDE"�$JD�NXL�WD�RQ�V��WX"�.DKMX�
PLV�WDOOH�RQ�WHNLWDWXG�RQ�MXED�SUDHJX�NRUYDPDWX��$QWXG�MXKXO�RQ�YLVW
NRKDQH�PHHQXWDGD�ND�(HVWL�(NVSUHVVLVW�DOJXVH�VDDQXG�(.5(
PLQLVWUL�0DUWWL�.XXVLNX�MXKWXPLW��NHV�V��GLVWXVWH�ODYLLQL�DOO�DPHWLVW
WDJDVL�DVWXV��NHOOH�PDLQH�RQ�PllULWXG�MD�WHNLWDWXG�NDKMX�RQ
LQLPOLNXV�P}}WPHV�PllUDWX��DJD�QlLE��HW�V��GLP}LVWYDW�RWVXVW�HL
ROH�HJD�WXOH��7XQQHE�NHHJL�HQG�V��GL��HW�YLVNDVLPH��KH�LQLPHVH��OH
SDUGD"�9}L�NHKLWDWDNVH�}OJX�MD�P}HOGDNVH��HW�SROH�PLQX�DVL��PLQD
WHJLQ�YDLG�RPD�W||G"¬

-D�YHHO��N}LN�WHLH��NHV�WH�SUDHJX��KW�PHHVW�NLYLGHJD�SLOOXWH��ROHWH�WH
NRUUDNVNL�P}HOQXG��HW�Y}LWH�RRWDPDWXOW�ROOD�MlUJPLVHG"�7HLH
KlYLWDPLQH�Y}WDE�N}LJHVW�QlGDOD�¬

.HUJH�RQ�KXNND�P}LVWD��S��GNHP�P}LVWD�¬

¬


