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$QGUHV�0XVWRQHQ�MD�+RUWXV�0XVLFXV
S�KHQGDVLG�NRQWVHUGL�$LYDU�0lHOH��VRRYLPH
WDOOH�M}XGX�PDDLOPDV��NXV�RQ�QLL�SDOMX�NXUMXVW
$QVDPEOLMXKW�MD�GLULJHQW�$QGUHV�0XVWRQHQ�RWVXVWDV�XMXGD
YDVWXYRROX�QLQJ�QlLWDE�DYDOLNNX�WRHWXVW�NDKHNV�NXXNV
VXQGSXKNXVHOH�VDDGHWXG�(VWRQLD�GLUHNWRULOH�$LYDU�0lHOH�

+RUWXV�0XVLFXV�DQGLV�$QGUHV�0XVWRQHQL�MXKWLPLVHO�QHOMDSlHYDO
.DGULRUX�NXQVWLPXXVHXPLV�NRQWVHUWL��3lUDVW�VLVVHMXKDWDYDW
PXXVLNDSDOD�Y}WWLV�0XVWRQHQ�V}QD�MD�DYDOGDV��HW�QHQGH�NRQWVHUW
S�KHQGDWL�(VWRQLD�GLUHNWRULOH�

�7lQDVH�NRQWVHUGL�S�KHQGDE�+RUWXV�0XVLFXV�RPD�YlJD
SLNDDHJVHOH�V}EUDOH��NROOHHJLOH�MD�PHLH�GLUHNWRULOH�$LYDU�0lHOH��
V}QDV�0XVWRQHQ�

�7HPDJD�RQ�PHLO�ROQXG�WRKXWX�ORRPLQJXOLQH�NRRVW||��NHV�RQ
DLGDQXG�+RUWXVW�LJDWHSLGL�RPD�M}X�MD�MDNVXJD��RQ�ROQXG�PHLOH
VXXUHNV�WRHNV��6RRYLPH�WDOOH�M}XGX�MD�MDNVX�VHOOHV�PDDLOPDV��NXV
RQ�QLL�SDOMX�NXUMXVW�MD�QLL�SDOMX�}HOXVW��0HLH�RPD�PXXVLNDJD�WDKDPH
DQGD�DLQXOW�KHDGXVW��}LOVXVW�MD�DUPDVWXVW����OLVDV�WD�

�6DPXWL�P}WOHPH�PH�RPD�YlJD�SLNDDMDOLVHOH�V}EUDOH�$DUQH�0LNXOH�
NHV�WDDQGXV�VHOOH�DEVXUGVH�PDDLOPD�Q}XGPLVWH�DOOD��DJD�XVNXJH
PLQG��DUPVDG�UDDGLRNXXODMDG�MD�LQLPHVHG��NHV�VLLQ�RQ��NXQVW�MD
PHLH�ROHPH�QDJXQLL�Y}LWMDG��hNVN}LN��PLV�PHLHJD�ND�HL�WHKWDNV��PH
Y}LGDPH�QDJXQLL��VHVW�PHLO�RQ�-XPDOD�}QQLVWXV�SHDO���V}QDV
DQVDPEOLMXKW�

.XXOD�NRQWVHUWL�6,,7�

5DKYXVRRSHU�(VWRQLD�Q}XNRJX�MlWNDV�QHOMDSlHYDVHO�HUDNRUUDOLVHO
NRRVROHNXO�DUXWHOX�WHDWUL�MXKW�$LYDU�0lH�DKLVWDPLVV��GLVWXVH��OH
QLQJ�RWVXVWDWL�WHPD�W||OHSLQJ�DMXWLVHOW�SHDWDGD��7DDQGXV�ND
Q}XNRJX�MXKW�$UQH�0LNN�

1}XNRJX�YDOLV��KHKllOVHOW�XXHNV�HVLPHKHNV�(HVWL�7HDWUL��MD
0XXVLNDDNDGHHPLD�UHNWRUL��SURIHVVRU�,YDUL�,OMD��.RRVROHNX�O}SSHGHV
HVLWDV�$UQH�0LNN�(HVWL�9DEDULLJL�NXOWXXULPLQLVWULOH�SDOYH�DUYDWD�WD
YlOMD�Q}XNRJX�OLLNPHWH�KXOJDVW�

$LYDU�0lH�WRHWDMDG�WHJLG�HQQH�Q}XNRJX�NRNNXWXOHNXW�ND�DYDOLNX
S||UGXPLVH��NXV�ROL�WHDWULMXKWL�WRHWDYDOH�S||UGXPLVHOH�NRJXWXG����
DOONLUMD��P}QL�WXQG�KLOMHP�ODQJHV�VHH�N�OO����QL�

3||UGXPLVHV�PlUJLWDNVH��HW�DKLVWDPLQH�HL�ROH�N�OO�NXLGDJL
DNWVHSWHHULWDY��HQW�WHNNLQXG�ROXNRUUD�ODKHQGXVHNV�SROH�QHQGH
KLQQDQJXO�NDVXWDWXG�}LJHLG�PHHWPHLG�

�NURRQLND�GHOÀ�HH
�����������������
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�5DKYXVRRSHU�(VWRQLD
�$LYDU�0lH
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����MXXQLO�DOXVWDV�SROLWVHL�$LYDU�0lH�DKLVWDPLVNDKWOXVH�RVDV
PHQHWOXVW�VHNVXDDOVH�DKLVWDPLVH�SDUDJUDKYL�DOXVHO��6DPDO�SlHYDO
WHDWDV�7DOOLQQD�NHVNOLQQD�SROLWVHL��HW�DPHWL�SRROH�RQ�S||UGXQXG
NDNV�QDLVW��NHV�NLUMHOGDVLG��NXLGDV�0lH�QHLG�W||WDPLVH�DMDO�RQ
VHNVXDDOVHOW�DKLVWDQXG�

(HOPLVHO�QlGDODO�DYDOGDV�(HVWL�(NVSUHVV�N�PQHNRQQD�W||WDMD
NLUMHOGXVHG�VHOOHVW��NXLGDV�WHDWUL�GLUHNWRU�RQ�QHLG�DODQGDQXG�MD
DKLVWDQXG��0lH�O�NNDV�VLLV�QHHG�YlLWHG�WDJDVL�MD�RQ�VHQL�ROQXG
OLVDNRPPHQWDDULGHNV�WDEDPDWX�

¬


