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3lWVL�PRQXPHQGL�YDVWX�RQ�ND�P}MXNDV
NHVNHUDNRQGODQH��VHOOLQH�3lWV�HL�NDXQLVWD
SHDOLQQD
7XOHE�WXQQLVWDGD��HW�SHDOLQQD�OLQQDUXXPLV�Y}LNV�ROOD�HNVSRQHHULWXG
SDOMX�HQDP�VNXOSWXXUH��NXLG�LJD�LGHH�VNXOSWXXULVW�HL�SUXXJL�VHGD
YllUW�ROOD��HW�WHRNV�VDDGD�

0DLWVH��OH�HL�YDLHOGD��|HOGDNVH��$JD�NXL�DVL�SXXGXWDE�DYDOLNNX
OLQQDUXXPL�MD�YHHO�QLL�WlKWVDW�NRKWD�QDJX�VHGD�RQ�(VWRQLD�WHDWUL
�PEUXV��VLLV�HL�VDD�PLWWH�YDLNL�ROOD�

3lWVL�DXVDPED�SROHHPLND�RQ�NHVWQXG�DDVWDLG�QLQJ�VHOOH�O}SSX�HL
SDLVWD�ND�Q��G��NXL�DYDOLNNXVHOH�HVLWOHWL�YlUVNHW�Y}LGXW||G
PRQXPHQGL�S�VWLWDPLVHNV��7}HQlROLVHOW�HL�}QQHVWX��KLVW�MD�N}LJLOH
VRELYDW�VHLVXNRKWD�NXQDJL�OHLGD��(HVWL�HVLPHVH�SUHVLGHQGL�MlOJ
PHLH�UDKYD�ORRV�RQ�OLKWVDOW�QLLY}UG�YDVWXROXOLQH��(ULQHYDLG
DUJXPHQWH�RQ�ULWWD�ODRWXG�QLL�SROLLWLNXWH�NXL�ND�DMDORRODVWH�SRROW��NXLG
O}SXNV�Y}LE�N}LN�WDDQGXGD�KRRSLVNL�HPRWVLRQDDOVHOH�KLQQDQJXOH�²
NDV�DXVDPPDV�PHHOGLE�Y}L�PLWWH�

.DKMXNV�P}MXE�YlUVNHOW�DYDOLNXNV�VDDQXG�3lWVL�PRQXPHQW
VHGDY}UG�NXPPDVWDYDOW��HW�SDOMXG�VHOOH�WXOLVHG�SRROGDMDGNL�Y}LYDG
KDNDWD�NDKWOHPD��NDV�LNND�WDKDYDG�VHHVXJXVW�DXVDPPDVW��6HOOLQH
3lWVL�DXVDPPDV�HL�NDXQLVWD�SHDOLQQD�

-XED�O�KLNHVH�DMDJD�RQ�PHHGLDV�DYDOGDWXG�N�PQHLG�DUYDPXVL��PLV
VHDYDG�Y}LGXW||�P}LVWOLNNXVH�NDKWOXVH�DOOD��9}LE�MXOJHOW�HQQXVWDGD�
HW�QHLOH�MlUJQHE�YHHO�N�PQHLG��5llNLPDWD�OXJHPDWXWHVW
LQWHUQHWLQDOMDGHVW��PLV�MXED�LQLPHVL�O}EXVWDYDG�

.DKMXNV�RQ�Q��G�VDWWXQXG�HEDPHHOGLYDVVH�VXQGVHLVX�7DOOLQQD�OLQQ�
NXV��KHOW�SRROW�NXWVXWDNVH��OHV�DQWXG�PRQXPHQWL�PLWWH�S�VWLWDPD�
WHLVDOW�RQ�DUYHVWDWDY�KXON�QHLG��NHV�VHOOH�UDMDPLVHVW�DDVWDN�PQHLG
XQLVWDQXG��$JD�lNNL�MRRNVHE�VHH�HUDOGXVMRRQ�NXQVWQLNH�HQGL�VHDV�
.XL�MXED�.XQVWLDNDGHHPLD�UHNWRUJL��WOHE��HW�WHJHPLVW�SROH�(HVWL
NXQVWL�VHLVXNRKDOW�VXXUH�VDDYXWXVHJD��DJD�SLLQOLN�ND�SROH�²�VLLV�HKN
SHDNV�HNVSHUGLG�NRNNX�VDDPD�QLQJ�DVMD�SDUHPDNV�PXXWPD�

3DUDWDPDWXOW�WHNLE�WDKWPLQH�W}PPDWD�SDUDOOHHO�WHLVHOH�SRROH
(VWRQLDW�SODQHHULWDYD�VNXOSWXXULJD��*HRUJ�2WVD�PlOHVWXVPlUJLJD�
6HHJL�W||�VDL�NULLWLNDW�DXWRULWH�YDOLWXG�VWLLOL�SRROHVW�QLQJ�WHLVW�MD
NROPDQGDW�NRKWD�HL�KDNDWXG�NRQNXUVLO�YlOMD�DQGPDJL��VHRVHV
Y}LVWOXVH�HVLWDWXG�W||GH�Q}UJD�WDVHPHJD�

.XL�2WVD�PRQXPHQGL�Y}LGXW||G�SLGDVLQ�HVLDOJX�PHLH�RRSHULODYDGH
W}HOLVH�WDOHQGL�OLLJVHOW�PRGHUQLVHHULWXG�NXMXWLVHNV��VLLV�Q��G�
YDDGDWHV�SODQHHULWDYDW�3lWVL�VNXOSWXXUL��ROHQ��PEHU�P}HOQXG�
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hKWlNNL�WXQGXE�2WVD�PRQXPHQGL�NDYDQG�WHUYLNOLN�MD�YLLPLVWOHWXG�
P}MXE�NHUJHOW�MD�VRELYDOW�(VWRQLD�HVLVHOH��1DJX�LNND�
Y}UGOXVPDWHUMDOLVW�V}OWXE�KLQQDQJX�NXMXQGDPLVHO�HUDNRUGVHOW�SDOMX�

0RQXPHQGLG�WXQGXYDG��OGVH�ROHYDW�VHOOH�VXYH�NXXP�WHHPD��VHVW
�OH�PDDLOPD�YDDJLWDNVH��PLGD�QHQGHJD�}LJH�SHDOH�KDNDWD��7XOLVHG
SURWHVWLMDG�VRRYLYDG�YlKHJL�YDVWXROXOLVHG�VNXOSWXXULG�PDKD�NLVNXGD
QLQJ�YHWHYRRJXGHVVH�KHLWD��UDKXPHHOVHPDG�SDNXYDG�YlOMD
VHOJLWDYDWH�LQIRWDKYOLWHJD�YDUXVWDPLVH�

3HDOLQQD�YLLPDVH�NDKH�HVLQGXVOLNX�²�MD�NDKWOHPDWD�PlUJLOLVH�²
DXVDPED�LGHHNRQNXUVVLGHO�RQ�W}GHWXG��HW��OGLQH�WDVH�HL�ROH�SlULV�QLL
N}UJH��QDJX�ROL�RRWXV��7DVXE�VHOOH�YDOJXVHV�P}HOGD��NDV
VNXOSWXXULGH�UDMDPLQH�DQQDE�KHWNHO�OLQQDUXXPLOH�SLLVDYD�HVWHHWLOLVH
OLVDYllUWXVH�Y}L�N�VLE�LJD�WHLQH�P||GXMD�HQGDPLVL��PLNV�N�OO�VHOOLQH
MXUDNDV�S�VWL�SDQGL��/LKWVDOW�Y}UGOXVHNV��3RVND�PRQXPHQGLVW
.DGULRUXV�Y}L�3ROLWVHLSDUJLV�/HQGHULWH�YDKHOW�OlEL�MDOXWDGHV�N�OO
VHOOLVW�N}KNOXVW�HL�WHNL�
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