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-XKWNLUL�_�6RELPDWX�MXKW�RQ�DVHQGDWDY
(VWRQLD�WHDWUL�MXKL�$LYDU�0lH�SHUVRQDDON�VLPXVW�DUXWDPD
NRJXQHYDG�UDKYXVRRSHUL�Q}XNRJX�OLLNPHG�RQ�UDVNH�RWVXVH
HHV��NDV�N�PPHNRQGD�HQGLVW�MD�SUDHJXVW�W||WDMDW�YlLGHWDYDOW
DKLVWDQXG�MD�DODQGDQXG�WHDWULMXKW�VDDE�DPHWLV�MlWNDWD�Y}L
PLWWH�

6HHMXXUHV�WXOHE�N}UYDOH�MlWWD�LVLNOLNXG�VXEMHNWLLYVHG�KLQQDQJXG��NDV
LVHHQQDVWNL�MRYLDDOVHQD�LVHORRPXVWDYD�0lH�QDOMDG�MD�NlLWXPLQH�RQ
�OHWDQXG�N}OEHOLVH�SLLUL��9DOH�ROHNV�HHOGDGD��HW�VXXUH�DVXWXVH�MXKW
NlLWXE�DOOXYDWHJD�²�Y}L��NVN}LN�NHOOHJD�²�VDPDPRRGL��QDJX�QlLWHNV
Q}XNRJX�OLLNPHWH�HQGLJD��6HVWDS�RPDQGDE�ROXOLVH�NDDOX�Q}XNRJXOH
DSSL�SDOXWXG�XVDOGXVLVLNX�UROO��NHOOHO�RQ�Q��GVHNV�ORRGHWDYDVWL
SLLVDYDOW�LQIRUPDWVLRRQL��YDOJXVWDPDNV��PLOOLQH�ROL�MXKL�MD�WHPD
DOOXYDWH�VXKWOXV�QHLO�KHWNHGHO��NXL�PDMDYlOLVHLG�VLOPL�N}UYX�MXXUHV
SROQXG�

¯LJXVWDWXOW�HWWHYDDWOLNXNV�WHHE�DJD�P}QH�NRGDQLNX�MD�Q}XNRJX
OLLNPHJL�VXXVW�MXED�N}ODQXG�PXUH��HW�$LYDU�0lH�PRRGL
NXOWXXULYHGXUHLG�QDSLE�PHLO�QLLJL��hKHOW�SRROW�SHOMDWDNVH��HW
DYDOLNNXVHVVH�M}XGQXG�W||WDMDWH�NDHEXVWH�WDJD�RQ�P}QH
NRQNXUHQGL�YDQGHQ}X��NHV�LKDOGDE�0lH�PDQWOLSlULMD�NRKWD��WHLVDOW
SROHYDWNL�VLQQD�NHGDJL�YllULOLVW�SDQQD�¬

6HH�RQ�RKWOLN�P}WWHYLLV��PLV�WRRE�VXXUHPD�HHVPlUJL�²�ROJX�VHOOHNV
SLOHWLP��N��VSRQVRULOHSLQJXG�Y}L�PLVNL�PXX�²�RKYULNV�PDGDODPDO
SRVLWVLRRQLO�W||WDMDG��NHV�SHDYDG�YDOLPD�HQHVHWHRVWXVH��WDOXGHV
MXKL�VRELPDWXW�NlLWXPLVW�NDVY}L�RPD�WHUYLVH�KLQQDJD��Y}L�W||OW
ODKNXPLVH�YDKHO��7HDWXG�MXKWXGHO�WlKHQGDENL��KHVW�DVXWXVHVW
ODKNXPLQH�DJD�VXLVD�NDUMllUL�O}SHWDPLVW��hNVNL�MXKW�SROH�DJD
DVHQGDPDWX�²�VHGD�W}HQGDE�N}LNLGH�DMDKDPEDOH�SLNHPDOW�YDVWX
SLGDQXG�DVXWXVWH�MD�HWWHY}WHWH�DMDOXJX��UDKYXVRRSHU�NDDVD
DUYDWXG�

3DUDNX�RQ�RWVXVWDPD�NRJXQHYD�Q}XNRJX�YDVWXWXV�VXXUHPJL�NXL
�NVQHV��KH�WHDWUL�KHD�NlHNlLJX�HHVW��.XL�Q}XNRJX�NlLWXPLVHVW
SHDNV�MllPD�PXOMH��HW�ROXOLVWH�W}HQGLWH�NLXVWH�PlWVLWDNVH�MXKWXQX
V}EUDPHKHOLNXOW�NLQQL��VLLV�WHHE�VHH�SUDHJXVWHOH�MD�WXOHYDVWHOH
RKYULWHOH��NVN}LN�PLOOLVHV�W||NHVNNRQQDV�DEL�SDOXPLVH�UDVNHPDNV�¬
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