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0LGD�RQ�(VWRQLD�WHDWUL�Q}XNRJX�HVLPHHV
$UQH�0LNN�|HOQXG�$LYDU�0lH�VNDQGDDOL�NRKWD
5DKYXVRRSHU�(VWRQDL�Q}XNRJX�HVLPHHV�$UQH�0LNN�RQ
WHDWULMXKW�$LYDU�0lUH�DKLVWDPLVVNDQGDDOL�YDOJXVHV�HVLQHQXG
�WOXVWHJD��PLV�SDQHYDG�NDKWOHPD��NDV�WD�VDDE�LNND�DUX��PLOOHV¬
0lHG�V��GLVWDWDNVH�¬

0D�Y}LNVLQ�DMDOHKHV�>DQRQ��PVHOW�V}QD�Y}WWD@�N�PQH�LQLPHVHࡐ
NRKWD��ND�QDLVNROOHHJLGH��NHV�RQ�PLQG�NDOOLVWDQXG�HWHQGXVH
SXKXO���¬0D�HL�Y}WD�DQRQ��PVHW�DYDOGXVW��OGVH�W}HQD�´���¯KWXOHKW¬

0lH�Y}LE�W}HVWL�LJDO�QDLVWHSlHYDO�NROOHHJLGHOH�OLOOL�DQGD�MD�HWHQGXVHࡐ
SXKXO�ND�NDOOLVWDGD��6LLQ�HL�ROH�PLGDJL�HULOLVW�´¬���¯KWXOHKW

(HVWL�(NVSUHVVL�DUWLNOLV�0lHOH�RPLVWDWXG�WVLWDDWLGH�NRKWD��WOHV�0LNN�
HW�VHOOLVHLG�WHUPLQHLG�WHDWULMXKW�HL�NDVXWD���.XL�OHKW�WDKDE�YlUYLNDOW
DQGD��VLLV�P}WOHE�QDWXNH�WHLVWPRRGL�WHUPLQLG�MXXUGH��7XOH�MXPDO
DSSL��QDJX�$LYDU��WOHV�����'HOÀ

�.XL�WHDWULV�NHHJL�GHE�WDQW�VDDGHWDNVH�ODYDOH��VLLV�O��DNVH�S}OYHJD
WDJXPLNNX��}QQH�NDDVD��1HHG�RQ�RPDG�WUDGLWVLRRQLG��PLGD�HL�VDD
�OGVH�DOOXWDGD��PHWRR�WHHPDOH�����'HOÀ

�7XOHYLNXV�HL�KDNND�PLGDJL�MXKWXPD��N}LN¬NlLYDG�NRULGRULV�ULQJL
V�QJHWH�QlJXGHJD��NHGDJL�HL�NDOOLVWDWD��NHGDJL�HL�VXXGHOGD��VHVW
VHH�RQ�DODWL�NHOOHOHJL�Y}LPDOXV�|HOGD��HW�NDV�WH�QlJLWH��PLV�WD�WHJL�
6HH�WHNLWDE�WHDWULV�WlLHVWL�WHLVHODDGVH�}KNNRQQD��VHVW�LQLPHVHG
KRLDYDG�HQQDVW�YDRV�MD�HOXU}}P�OlKHE�WXQGXYDOW�YlLNVHPDNV��6HH
RQ�VHOOH�WXOHPXV�����UHHGHQH�SUHVVLNRQYHUHQWV

�$LYDU�0lH�RQ�OlEL�DHJDGH�ROQXG�WHDWUDDOQH�W��S�MD�WXJHY�LVLNVXV�MD
NXL�WD�NRULGRULV¬OLLNXGHV�N}LNL�YDVWXWXOLMDLG�WHUYLWDE�Y}L�YHVWOHE��VLLV
WHPD�RQ�O}SXNV�DUX�VDDQXG��HW�PXXWXYDV�DMDV�VHH¬XXV
JHQHUDWVLRRQ�HL�Y}WD�SDOMXVLG�WHPD�QDOMX�YDVWX�MD¬WD�RQ�DUX�VDDQXG�
HW�WHPD�NlLWXPLVPDQHHU¬Y}L�VXKWXPLQH�SHDE�MD�VDDE�WRWDDOVHOW
PXXWXPD����¬UHHGHQH�SUHVVLNRQYHUHQWV

(HVWL�(NVSUHVVLV�LOPXV�HVPDVSlHYDO�DUWLNNHO��NXV�N�PPHNRQG
HQGLVW�MD�SUDHJXVW�W||WDMDW�UllJLYDG��NXLGDV�(VWRQLD�WHDWUL�MXKW�$LYDU
0lH�RQ�DDVWDLG�QDLVNROOHHJH�DODQGDQXG��WHLQXG�NRKDWXLG
VHNVXDDOVHLG�NRPPHQWDDUH�QLQJ�NlSHUGDPD�NLSSXQXG�¬

5HHGHO�NLUMHOGDV�(HVWL�(NVSUHVV�P}QLQJDLG�DKLVWDPLVMXKWXPHLG
OlKHPDOW��1lLWHNV�2OLQ�SLNDOL�PDVVDDçLODXDO��PDMDV�NlLYDࡐ�
I�VLRWHUDSHXGL�MXXUHV��hKHO�KHWNHO�N}QGLV�VLVVH�$LYDU��WHUHWDPLVH
VDDWHO�YLVNDV�HQG�RPD�NHKDJD�PLQX�SHDOH�ULVWL��QDJX�WDKWQXNV�PLQG
NDOOLVWDGD��/DPDVLQ�N}KXOL���ODNHKD�SDOMDV��DODNHKDO�UlWLN��0lH
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UllNLV�PLQX�MD�I�VLRWHUDSHXGLJD�P}QHG�PLQXWLG�MXWWX��6LLV�WXQGVLQ
MDOJDGHO�N}GLWDPLVW��9DDWDVLQ��OH�VHOMD�²�VHH�ROL�$LYDU��7D�KDNNDV
QDHUPD��UllNLV�SLVXW�YHHO�MXWWX�MD�N}QGLV�PLQHPD��0D�HL�PlOHWD�
PLGD�WD�UllNLV��VHVW�ROLQ�åRNLV�VHOOHVW��PLV�MXKWXV�´

¬


