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.DWULQ�.DULVPD�HODPLVH�QLSLG

.DWULQ�.DULVPD�RQ�PlUJDQXG��HW�LQLPHVHG�NDUGDYDG�HNVLGD���KLUPX
W}WWX�HL�DVWXWD�VDPPH��PLV�KLOMHP�Y}LYDG�RVXWXGD�WDHYD�NLQJLWXVHNV�MD
VXXUHSlUDVHNV�LVLNOLNX�DUHQJX�Y}LPDOXVHNV�
.XL�NHHUDWD�.ORRJDUDQGD�M}XGHV�VXXUHOW�PDDQWHHOW�VLOGL�MXXUHVW��NXV
RQ�NLUMDV�´,OXVD�,OPD�.RKYLNµ��SDUHPDOH�MD�ORJLVWDGD�QDWXNH�DXNOLNXO
NUXXVDWHHO��M}XDWH�.DWULQ�.DULVPD������NRMX��PLV�VHO�VXYHO�RQ�ND
NRKYLN��.XL�WH�VLOWL�HL�PlUND��SHDDHJX�Y}LPDWX��VHH�RQ�HUNNROODQH
QDJX�SlHYDOLOO���KRLGNH�N}UY�NLNNLV���WH�OHLDWH�.DWULQ�.DULVPD�WHPD
LVHORRPXOLNX�QDHUX�MlUJL�NLQGODVWL��OHV�
.�ODOLVHOH�WRUPDE�YDVWX�KHOHGDNDUYDOLQH�NRGXYDOYXU�1RQR��SHUHQDLQH
RQ�DLDV�WDLPL�NDVWPDV��.XOGVH�SDHODJD�NDSWHQLP�WV�SHDV�MD�NlHG
SXXVDV��VHOJLWDE�WD��´6DGDV�N�OO�MXVW��DJD�}XGQH�RQ�YDDGDWD��NXLGDV
OLOOHG�OLLYDVHV�SLQQDVHV�MDQXV�YDHYOHYDG�µ
2Q�HUDNRUGVHOW�VRH�VXYHLOP��YDUMXDOXVH�DOO�NRKYL�MXXHV�MD
åRNRODDGLNRPPL�V��HV���´QR�Y}WNH�RPHWL��NRPP�WHHE�PHHOH
U}}PVDNV�µ���YDDWDPH�OLOOHSHHQUDLG��WXXOHV�}}WVXYDW�Y}UNNLLNH�MD�NRHUD
SDOOLJD�PlQJLPDV��0}WOHQ��HW�NXL�VHH�VLLQ�HL�ROH�LG�OO��VLLV�PD�HL�WHD�
PLV�LG�OO�RQ��-D�NXLJL�.DWULQ�.DULVPD�P}MXE�VRRMDOW�QDJX�RPDLQLPHQH
LOPVHOW�LJDOH�HHVWODVHOH��NHV�NXQDJL�WHOHUL�DYDQXG��WHDWULV�NlLQXG�Y}L
DMDNLUMX�OHKLWVHQXG��VLLV�PHLH�WHLHWDPH�NDQJHODVOLNXOW��6HOOHV�RQ�SLVXW
RPD�Y}OX��DHJDGH�KlPDUXVVH�YDMXPD�NLSSXYDW�NRPEHNXVW�
.RUG�HL�VXXGD�WD�QDHUX�SLGDGD��WD�UllJLE�SLSLSLNNVXNDOLNXOW�XOMDOW�MD
çHVWLNXOHHULGHV��´0X�ODSVHODSV�0DUWD��WOHV�PXOOH��NVNRUG��HW�NXXOH�
0XWD��PLQG�NXWVXWDNVH�0XWDNV���VD�ROHG�MX�WlLWVD�YDQDPXWW��0LQD
YDVWX��HW�QRR��PD�ROHQ�MX�QLL�NLLUH�MD�NlEH��PLV�YDQDPXWW�PLQD�ROHQ�
7HPD��ROHG�LNND�YDQDPXWW�µ�1DHUDPH�ODSVHVXXG�
-lUJPLVHO�KHWNHO�WDEDE�WHGD�PHHOHOLLJXWXV�MD�VLOPDG�OlKHYDG�QLLVNHNV�
9LLPDWL�SRHWDV�WD�SLVDUD�VLLV��NXL��NV�NRKYLNXN�ODVWDMD�OLOOH�W}L��HPEDV
MD��WOHV��PD�WHDGVLQ�NRKH��HW�VLQD�ROHG�PLQX�LQLPHQH��´0XO�RQ�VLOPDG
PlUMD�NRKD�SHDO��Y}LQ�ODKLQDO�QXWWD�V�GDPOLNX�ÀOPL�Y}L�UDDPDWX
SlUDVW�µ
.lLJX�SHDOW�PRRGXVWDE�WD��KWODVL�}QQHOLNX�HOX�YDOHPL��´,VHHQGD�YDVWX
SHDE�DXV�ROHPD��PXXG�NXQVWL�VLLQ�SROHJL��$JD�LVHHQQDVW�}SLQ�PD
WlQDVH�SlHYDQL�WXQGPD��VHH�RQ�HOXNHVWHY�SURWVHVV�µ
6LLV�UllJLE�.DWULQ��NXLGDV���
���WD�NRURRQD�W}WWX�DLQXODDGVH�NRJHPXVH�VDL�
´7}WW�|HOGD�KLUPXWDV�VHH�NRURRQD�PLQG�NRUUDOLNXOW��.DUWVLQ��PLV�VDDE�
´$OJXVHV�OXJHVLQ�KRROLNDOW�N}LNH�MD�YDDWDVLQ�XXGLVHLG���NXLGDV�YLLUXV
WXOL��NXVW�VHH�WXOL��PLOOLQH�RQ�VHLV��NXL�SDOMX�RQ�QDNDWXQXLG��PLV�VDDE
HGDVL��7�WDU�3LUHW��NHV�PLQX�MXXUHV�HODE��NDUWLV��HW�N}LJH�KXOOHP�RQ
VHH��NXL�WHPD�PXOOH�YLLUXVH�WRRE��2OHQ�MX�ULVNLU�KPDV��2OLPH�KRROLNDG�
SHVLPH�XVLQDVWL�NlVL�MD�GHVLQÀWVHHULVLPH�WXEOLVWL��DJD�YDDW�PDVNL�PD
NDQGD�HL�VXXGD�
.}LN�W||G�NXNNXVLG�lUD��N}LN�MlL�VHLVPD��HL�ROQXG�WHDGD��PLOODO
WDYDSlUDQH�HOX�WDDVWXE��$JD�SlHYDVW�SlHYD�KDOYDYD�KLUPX�NlHV
HODPLQH�P}MXWDE�WHUYLVW��2WVXVWDVLQ��HW�ORHQ�XXGLVHLG�YDOLNXOLVHOW�MD
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WHJXWVHQ�RPDPRRGL��,VWXVLQ�PDKD�MD�P}WOHVLQ��PLGD�WHKD��6}EUDQQD
�WOHV��PLV�VD�LVWXG�VLLQ��WHHPH�NRKYLNX��-D�PH�WHJLPHJL��(W�N}LN�ROHNV
WXUYDOLQH�MD�UHHJOLWHOH�NRKDQH��RQ�NRKYLN�WHUUDVVLO�MD�VHDOW�ND�QLPL��
,OXVD�,OPD�.RKYLN�
1R�MD�VLLV��NXL�NULLVLROXNRUG�O}SSHV��O}LPH�PHLH�XNVHG�ODKWL��0D�SROH
NXQDJL�YDUHP�NRKYLNXW�SLGDQXG�MD�WHDWH��VHH�RQ�UDVNH�W||�
.ROP�NRUGD�QlGDODV�NDUJDQ�NHOO�NXXV��OHV��KDNNDQ�SDJDULNV��3DQHQ
WDLQDG�NHUNLPD��WHHQ�DUYXWLV�W||G���MXED�DDVWDLG�ORHQ
QlJHPLVSXXGHJD�LQLPHVWHOH��DJD�PLWWH�DLQXOW��DXGLRUDDPDWXLG�VLVVH�
3HDQ�YDVWX�NDNV�WXQGL��S}VHOLKDVHG�YlVLYDG�lUD��+RPPLNXO�RQ��OGVH
SDULP�DHJ�WHNVWL�VLVVH�OXJHGD��VHVW�VLLV�RQ�YDLNQH��NXLJL�RQ�MXKWXQXG�
HW�NRHU�MD�QDDEUL�NXNN�RQ�ND�OLQGLOH�MllQXG�
.HOOD���NV�SHDE�N}LN�YDOPLV�ROHPD���SLUXNDG��NDQHHOLVDLDG��PXXG
N�SVHWLVHG��6}EUDQQD�WHHE
TXLFKH
L�MD�MXXVWXNRRNH��SDNXPH�NRKYL��WHHG��ND�}OXW�MD�NHUJHW�YHLQL�
.XL�N}LN�RQ�YDOPLV��NRULVWDWXG�MD�NHQD��RQ�NHOO�MXED�NROP�MD�UDKYDVW
KDNNDE�YlUDYDVW�VLVVH�YRRULPD��¯KWXO�NHOO��KHNVD�SDQHQ�XNVHG�NLQQL
MD�ROHQ�WlLHVWL�OlEL��MDODWDOODG�YlVLPXVHVW��PPDUJXVHG��0D��WOHQ�
NRKYLNXSLGDPLQH�HL�ROH�QDOMDDVL�
$JD�UDKYDV�RQ�WRUH�MD�V�GDPOLN��hNV�HDNDV�SURXD��QLL����NDQWL��WHHE
PHWVDV�MDOXWXVNlLNH�MD�LPHVWDE��DK�PLV�WRUH��VDDQ�WXOOD�PHWVD�NRKYL
MRRPD��1RRUHG�RQ�VLLQ�SXOPD�WlKLVWDQXG�MD�VXJXY}VDOH�WHDWDQXG��HW
Q��G�ROHPH�DELHOXSDDU��/XEDVLG�Y}WWD�NRKYLNXV�PDLWVWXG
åRNRODDGLNXXVHY}UVHG�RPD�PHQ��VVH��.DV�WHLH�WHDGVLWH��HW
NXXVHY}UVHLG�VDDE�QDJX�PDDVLNDLG�åRNRODDGL�NDVWD"�µ
9HHO�WHDE�.DWULQ�UllNLGD��HW���
���LJD�DVL�RQ�PLOOHNVNL�KHD��DJD�VHOOHVW�HL�SUXXJL�NRKH�DUX�VDDGD�
´(OXV�RQ�SDOMX�KHWNL��PLO�WXQGXE��HW�YDULVHG�S}UPX�MD�Q��G�RQ�N}LN��(W
PLGDJL�KDOYHPDW�HL�VDD��OGVH�ROOD��2OJX�VHOOHNV�QlLWHNV�KHWN��NXL�VDLQ
WHDGD��HW�(VWRQLD�WHDWHU�PLQXJD�OHSLQJXW�HL�SLNHQGD��6HH�ROL
NRKXWDYDOW�UDVNH��VHVW�MXOJHQ�DUYDWD��HW�ROLQ�VLLV�WLSXV��7HDWULLQLPHVHG
RQ�MX�IDQDDWLOLVHG��QDG�WHHYDG�N}LNH�WlLHJD�HJD�NXMXWD�RPD�HOX�ODYDWD
HWWHJL��$JD�PLGD�WHKD��NXL�VXO�RQ�YlLNHVHG�ODSVHG��V��D�RQ�YDMD"
+DNNDVLQ�DUYXWLW�}SSLPD��W||WDVLQ�SURMHNWLMXKLQD�NLUMDVWXVHV�,OR�
P��VLQ�DUKLLYLGHOH�SDSSNDUSH��2OL�UDVNH�PLQQD��NDUELG�NDHQODV�
SDNNXPD��HW�RVWNH��6DLQ�KDNNDPD�MD�Q��G�P}WOHQ��HW�MXPDO�WlQDWXG�
ROHNVLQ�PXLGX�WHDWULVVH�NLQQL�MllQXG�HJD�ROHNV�DMDJD�NDDVD�OlLQXG�
/DYDO�ROLQ�MX�HGDVL��WXOLG�SURMHNWLG�OLQQDKDOOLV��NRQWVHUGLG��HWHQGXVHG�
VHH�NHVWDE�WHJHOLNXOW�VLLDQL��NXLJL�P}WOHQ��HW�SHDNVLQ�O}SHWDPD��$JD
NXL�LQLPHVHG�SDOXYDG��WXOJH��WXOJH�NDV�Y}L�QDWXNHVHNV��VLLV�PD�OlKHQ�
/DYD�NRKXVWDE��HL�VDD�GLLYDQLO�O|VXWDGD�MD�HQG�O}GYDNV�ODVWD��WXOHE
YRUPLV�S�VLGD��-XXOLV�KDNNDPH�MlOOH�PlQJLPD�$QQH�9HHVDDUH�MD�+HOJL
6DOORJD�W�NNL�´0HWVDV�HL�NXXOH�VX�NDUMXPLVW�NHHJLµ��-D�PXO�WXOHE
KDNDWD�WHNVWL�NRUGDPD�
9}L�Y}WNHP�SROLLWLND��0D�HL�RVND�SROLLWLNDV�ROOD��0D�VDWWXVLQ�VLQQD�MD
MXPDO�WlQDWXG��HW�HGDVL�ROOD�HL�VDDQXG��0D�ROHQ�OLLJD�RWVHNRKHQH�MD
QDWXNH�UXPDO�VHOOH�W||�MDRNV��3ROLLWLN�SHDE�QLL�SDOMX�DVMX�HWWH�QlJHPD�
QLL�SDOMXGH�DVMDGHJD�DUYHVWDPD��0D�HL�NDKHWVH��VDLQ�NRJHPXVH��HW
lUD�WRSL�RPD�QLQD�VLQQD��NXKX�VXO�DVMD�HL�ROH��2OH�SDUHP�ODYDO�Y}L
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DLDV���WOHVLQ�HQGDOH��$JD�Q��G�YDDWDQ�SROLLWLNXLG�LPHWOXVHJD��SHDQ
NULLVLDMD�YDOJXVHV�HULWL�OXJX�7DQHO�.LLJHVW��DUXNDV�QRRUPHHV�µ
1LQJ�VHGD�WHDE�.DWULQ�ND��HW���
���OLLJXWDPLQH�RQ�YDMDOLN��PXLGX�RQ�YDQDGXV�MD�WHUYLVHKlGDG�NRKDO�
´.XL�PLVNL�VLLQ�HOXV�RQ�NLQGHO��VLLV�VHH��HW�PLV�OLLJXE��VHH�NXOXE��$JD
VHGD�PD��WOHQ���PLGD�DHJ�HGDVL��VHGD�SDUHP�RQ�HODGD��VHVW�RQ
HODPLVH�NRJHPXV��2OHQ�}SSLQXG�ND�HQQDVW�URKNHP�WXQGPD�MD
NRJHQXG��HW�NXL�MllQ�ORJHOHPD��OlKHE�WHUYLV�QLXKWL�NlHVW��.RKH�RQ
YDHYDOLQH�LVHJL�WUHSLVW��OHV�PLQQD��NXUDW�N�OO��.XL�PD�HQG�OLLJXWDQ��HL
ROH�PXO��KWHJL�KlGD��7DOYHO�NlLQ�EDVVHLQLV�XMXPDV�MD�MDOXWXVNlLNXGHO�
VXYHO�RQ�PXO�PHUL�VLLQVDPDV�YDEDOW�XMXWDY�MD�DHG�DQQDE�ND�NRUUDOLNX
NRRUPXVH�
9HHO�SRROGDQ�WRLGXOLVDQGHLG��QHHG�RQ�PXOOH�LQGLYLGXDDOVH�WHVWL�DOXVHO
PllUDWXG��7HUYLVHUDDGLR�VDDWH�NDXGX��PLGD�PD�NDNV�NRUGD�NXXV
WHHQ��NRJXQHE�SDOMX�WDUNXVL��.}LNH�LNND�WRLGXVW�HL�VDD��VHVW�PXOOD
NYDOLWHHWNL�RQ�PXXWXQXG�MD�WDLPHGNL�HL�VDD�VHDOW�N}LNH�NlWWH��-D�PLNV
PD�SHDNV�MDODNUDPSH�WDOXPD��NXL�PDJQHHVLXP�DLWDE"�9}WDQ�ND
NDODPDNVD}OL��UDYLPLWHVW�YHUHU}KXURKWX�µ�ORHWOHE�.DWULQ�YDMDOLNNH
DELOLVL�
´0D�ROHQ�ND�}SSLQXG��HW�OLLJQH�DJDUXV�RQ�RJDUXV�µ�W}GHE�WD�
´(HOPLVHO�VXYHO�WHJLQ�HQGDOH�OLLJD��WDVVLVLQ�NLOOXVWLNNX�MD�UHEHVWDVLQ
}OJD��-DDQXDULV�NlLVLQ�RSLO��(HVWL�WRKWULG�RQ�LNND�YLQJHG���QHOL�DXNX
}OJD�MD�NRJX�PRRV��$OJXVHV�PXO�NlVL�ULSSXV��HL�VDDQXG�OLLJXWDGD��DJD
Q��G�Y}LQ�WDQWVLGD��WDGDD�µ
9HHO�RQ�.DWULQ�YHHQGXQXG��HW���
���N}KQXV�HL�ROH�DODWL�KHD�
´0D�HL�DUYD��HW�QlHQ�RPD�YDQXVH�NRKWD�NXLGDJL�HULWL�KHD�YlOMD��DJD
HJD�PD�QXULVH�ND��0XO�RQ�ULWXDDOLG��PLV�PLQX�SXKXO�WRLPLYDG��3HVHQ
DODWL�QlJX�VHHELJD��PLWWH�HL�Q�KL�PLQJL�YHGHOLNXJD��PXO�RQ�VHHUXPLG�
||VHNV�SDQHQ�QlRNUHHPL�SHDOH��3��DQ�PLWWH�SlLNHVW�Y}WWD��SlLNH�RQ
NDKMXOLN��3lHYDNUHHPLV�RQ�PXO�DODWL�SlLNHVHNDLWVHIDNWRU�VHHV�
)LJXXU����.LORVLG�RQ�MXXUGH�WXOQXG��.XL�PD�ODYDOH�OlNVLQ���PD�ROHQ����
FP�SLNN����NDDOXVLQ����NLOR��3UDHJX�NDDOXQ����NLOR��2OHQ�UDKXO��VHVW�QR
HL�VDD�MX�QLL�ND�ROOD��HW�WDJDQW�J�PQDDVLXP��HHVW�PXXVHXP��0LQX�HDV
RQ�KDOE�ROOD�OLLJD�N}KQ��VHH�RQ�YlOLPXVHOH�ODDVWDY��3HDOHJL�SRHJ��WOHV�
HPD��VHOOHV�HDV�HL�SHD�VD�HQGDOH�HQDP�PLGDJL�NHHODPD��6HHSlUDVW
PD�V||QJL�åRNRODDGLNRPPH�
hOGLVHOW�RQ�QLL��HW�NXL�RQ�YDMD�MRRQW�KRLGD��ROHQ�YlOWLQXG�QlNVLPLVW�
+RPPLNXO�V||Q�NHHGHWXG�PXQD��SXWUX�Y}L�RPOHWWL��6||Q�NRUUDOLNXOW�
DJD�PLWWH�SDOMX��O}XQDNV�RQ�WDYDOLVHOW�VXSS�MD�NXL�RQ�NLQGHO�SODDQ
NDDOXVW�DOOD�Y}WWD��VLLV�}KWXO�VXKNUXWD�WHH��-D�PDJDPD�
$KMDD��DDVWDN�PQHLG�ROHQ�PD�NHKD�KDUMDQXG���SHKPHOW��HL�SHD
Q�KNLPD����YDUEDRWVWHVW�N}UYDOHVWDGHQL�YlOMD��6HH�RQ�YHUHULQJHOH�KHD
MD�VLLV�PD�WXQQHQ�RPD�NHKD��2OHQ�VHOOHVW�V}OWXYXVHV��6RRYLWDQ
VRRMDOW��-XXNVHLG�KDUMDQ�ND��QHHG�RQ�PXO�NHKYDG��(L�WHD��PLNV�PLQXO
RQ�QLL��PX�HPDO�MD�LVDO�ROLG�MXEH�KHDG�MXXNVHG�µ
.DWULQ�UllJLE�ND�VHOOHVW���
���NXLGDV�WD�V�GDPHUDKXV�HNVLE�
´0D�HL�Y}L�NDQQDWDGD�YLQJXPLVW�MD�YLULVHPLVW���HULWL�KXOOXOW�P}MXE�VHH
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QRRUWHOH��NHV�DOOHV�NDWVHWDYDG���QLQJ�VHGD��NXLGDV�QRRUH�WHJHPLVHG�MD
SODDQLG�MXVWNXL�MXXUH�SHDOW�lUD�O}LJDWDNVH��WHDWDGHV��HW�HL�HL��QLL�HL�VDD
MD�QLL�HL�Y}L��0LQD�ND�HL�ROH�DOJXVHVW�SHDOH�N}LNH�RVDQXG�MD�WHDGQXG�
QlLWHNV�N�SVHWDPLVWNL�PD�DOOHV�}SLQ��7HHQ�LQWHUQHWL�ODKWL�MD�YDDWDQ
<RXWXEH
LVW��OHPPLN�RQ�PXO�PXLGH�3LQWHUHVW��VHDOW�VDDE�ND�KlLG
DLDP}WWHLG��¯SLQ�QHWLV�SUDQWVODVWHOW�NRNNDPLVW��.RUHD�WlQDYDNRNNL�PD
ND�YDDWDQ�MD�LPHWOHQ��NXLGDV�QDG�QLL�NLLUHVWL�MD�RVDYDOW�V��D�WHHYDG�
6LXK�MD�YDOPLV�
.D�DLDW||GHV�WHHQ�YLJX�MD�}SLQ�QHLVW��1lLWHNV�KLOMXWL�}QQHVWXV�PXO
NDVYXKRRQH�lUD�ULNNXGD��/DVLQ�VXUYHSHVXULJD��OH��LNND�N}LJH
WXJHYDPD�MRDJD��HW�SXKWDNV�VDDNV��MD�PD�ODVLQ�SRO�NDUERQDDGL�PDKD�
.ROH�YDDGDWD��DJD�SUDHJX�RQ�WDLPHG�VHHV��HL�VDD�YDKHWDGD��6�JLVHO
DMDQ�DVMD�NRUGD�µ
���MD�NXLGDV�WD�HL�WHD��NDV�RQJL�VLLQ�HOXV�RPD�NRKD�OHLGQXG�
´0LGD�YDQHPDNV�PD�VDDQ��VHGD�HQDP�P}WOHQ�ODSVHS}OYHOH�MD
YDQHPDWH�WDUNXVHOH��(JD�V}QD�ROHJL�QLLY}UG�WlKWLV��NXLY}UG�LVLNOLN
HHVNXMX��(PD�OlNV�PXO�DHGDJL��KXXOHG�YlUYLWXG��N�EDU�SHDV�
9DQHPDWHOW�ROHQ�VDDQXG�ND�DUXVDDPLVH��HW�KDULGXV�RQ�WlKWLV�
.DWL���WOHV�PX�HPD��NXL�VXO�RQ�UDVNH��KDNND�WHJXWVHPD��SHVH�Q}XVLG�
WRLPHWD��PDJDYDOH�NDVVLOH�KLLU�VXKX�HL�MRRNVH��7HJXWVHPLQH�KDMXWDE
KDOYDG�P}WWHG�MD�KRLDE�lUD�ND�HPRWVLRQDDOVH�NRNNXYDULVHPLVH�
(OXV�S�H�D�E�HGDVL�PLQHPD��VHVW�QLL�SDOMX�KXYLWDYDW�RQ�MX��PEHUULQJL�
LVVDQG��6HH�HL�WlKHQGD��HW�NRJX�DHJ�SHDNV�KXOOXOW�UDEHOHPD��7HLQH�
PLV�HPD��WOHV��N}LN��PLV�HWWH�Y}WDG��YLL�O}SXOH��1DJX�WDQWVLMDGNL
SHDYDG�WHDWULV�DODWL�YLLPD�OLLJXWXVH�O}SXQL�
0XO�RQ�SODDQLPDMDQGXV��NRJX�DHJ�RQ�PLQJL�QLPHNLUL�DVMDGHVW��PLGD
WHKD��9lLNVHP�SODDQ��NRUUDWD�WHNVWL��SHVWD�DXWR��NRUUDVWDGD�DHG��WHKD
ODSVHODSVH�V�QQLSlHYDNV�HWWHYDOPLVWXVL��6XXU�SODDQ��SUDHJXVHV
ROXNRUUDV�LNND�HGDVL�PLQQD�MD�S��GD�RPD�HOX�YLLPDVW�YHHUDQGLW
Y}LPDOLNXOW�WHUYHQD�OlELGD��3LUHW��WOHE�PXOOH��HW�ROHQ�NXL�'XUDFHOOL
MlQHV��SDUDV�HOHNWULW�WRRWPD�SDQQD�
¯SSLGD�WXOHE�HOXDHJ��QlLWOHMD�HOXNXWVH�RQ�NRUG�MXED�VHOOLQH��QlLWOHMD
SHDENL�KDNNDMD�ROHPD��0D�HL�WHD��NDV�ROHQ�VHOOHV�HOXV��OGVH�RPD
NRKD�OHLGQXG��ROHQ�S��GQXG�lUD�WHKD�HQDPLNX�DVMX��PLV�HOXV�RQ�HWWH
WXOQXG��2OHQ�KDNNDPD�VDDQXG��.}LJH�ROXOLVHP��PLV�WDKHV�O||JLG�MD
Q||NDPLVHG�ND�HL�WDED��SHDE�ROHPD��NV�NRKW��NXV�WXQGD�RPD�MXXUL
PDDV��0D�DUYDQ��HW�PLQX�NRKW�RQ�VLLQ�.ORRJDUDQQDV�YDQDLVD
VXYHNRGXV��VLLQ�ROHQ�PD�NLQGHO�MD�PLQG�HL�N}LJXWD�PLVNL�µ
���MD�NXLGDV�DUPDVWXV�RQ�ROHPDV�
´(L�ROH�PLQD�YHHO�NRKDQXG�DMDNLUMDQLNNX��NHV�PLQXOW�DUPDVWXVH�NRKWD
HL�N�VLNV��1R�PLGD�PD�RVNDQ�|HOGD"�0D�ROHQ�HOXV�NRJHQXG�VXXUW
DUPDVWXVW��PD�ROHQ�}QQHOLN��HW�VHH�RQ�QLL�OlLQXG��0LQXYDQXVHQD�ROHNV
}XGQH��NXL�HL�ROHNV�PlOHVWXVL��MD�PXO�QHLG�RQ�
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