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,17(59-88�_�3DXO�.HUHV��WlLHVWL�YDOH�RQ
YlLGH��QDJX�$LYDU�0lH�ROHNV�NHGDJL
VHNVXDDOVHOW�DKLVWDQXG
6HH�OXJX�ODJXQHE�YlKHPDOW�RVDOLVHOW�ODLDOL��VHOOHV�PD�ROHQ�WlLHVWLࡐ
NLQGHO�µ��WOHV�(VWRQLD�WHDWUL�MXKL�$LYDU�0lH�NDLWVMD��YDQGHDGYRNDDW
3DXO�.HUHV�LQWHUYMXXV�(HVWL�3lHYDOHKHOH��7D�OLVDV��HW�VHNVXDDOVHW
DKLVWDPLVW�HL�ROH�Y}LPDOLN�W}HQGDGD��NXL�WXQQLVWDMDLG�MXXUHV�HL
ROQXG�.DV�WlQDVH�VHLVXJD�RQ�QHLG�LQLPHVL�HQGLVHOW�NDNV��NHV�RQ
OlLQXG�SROLWVHLVVH�$LYDU�0lH�YDVWX��WOXVL�DQGPD"

(L�WHD��PLQX�YLLPDVH�KHWNH�WHDGPLVH�MlUJL�ROL�QHLG�NDNV��.XL
LQLPHVHG�WXQQHYDG��HW�QHLOH�RQ�OLLJD�WHKWXG��SHDNVNL�SROLWVHLVVH
S||UGXPD��VHH�RQ�LJDWL�}LJH�

(LOVHV�LQWHUYMXXV�(55�LOH�QLPHWDVLWH�NRJX�MXKWXPL�PHHGLDNDMDVWXVW
VLKLNLQGODNV�$LYDU�0lH�KlYLWDPLVHNV��PLGD�WHHE�VLLV�DMDNLUMDQGXV�
$JD�NXL�VHH�RQ�ODLPXNDPSDDQLD��VLLV�PLOOH�HHVW�$LYDU�0lH�DYDOLNXOW
YDEDQGXVW�SDOXV"

7D�SDOXV�YDEDQGXVW�VHOOH�HHVW��HW�LQLPHVWH�WXQGHLG�RQ�ULLYDWXG��HW
WHPD�VXKWHOLVHOW�ODKWLQH�VXKWOXVVWLLO�NHGDJL�ULLYDV�

0LGD�WD�HLWDE�MD�PLV�RQ�WlLHVWL�YDOH��RQ�VHH�VHNVXDDOVH�DKLVWDPLVH
YlLGH��(HVWL�(NVSUHVVL�S}KLOLQH�YlLGH�RQ�VHH��HW�$LYDU�0lH�RQ
WHJHOHQXG�V�VWHPDDWLOLVHOW�MD�SLNDDMDOLVHOW�QDLVNROOHHJLGH
VHNVXDDOVH�DKLVWDPLVHJD��QHLG�DODQGDGHV�MD�QHQGHJD�VHNVXDDOVH
DODWRRQLJD�HEDVRELYDO�YLLVLO�NlLWXGHV��6HGD�WD�DEVROXXWVHOW�HLWDE�

1HHG�DOOLNDG�VLLV�YDOHWDVLG"$JD�NHV�QHHG�DOOLNDG�RQ"1HHG�RQ�ORR
DXWRULOH�*UHHWH�/HKHSXXOH�WHDGD��QDG�RQ�DQRQ��PVHG�DLQXOW
DYDOLNNXVHOH��HW�QHLG�NDLWVWD�

$JD�|HOJH�PHLOH�ND��NHV�QHHG�DOOLNDG�VLLV�RQ��VDDPH�LVH�ND
QHQGHJD�UllNLGD��6LLQ�RQJL�VHH�SUREOHHP��HW�NXL�WH�WRRWH
DQRQ��PVHWH�DOOLNDWH�VXKWHOLVHOW��OGLVHG�V��GLVWXVHG�DYDOLNNX
UXXPL��VLLV��NVN}LN��PLGD�WH�$LYDU�0lHOW�N�VLWH��WHPD�YDVWXVHG�SROH
SLLVDYDG��VHVW�WHPD�HL�VDD�DQGD�VDPDVXJXVH�GHWDLOVXVHJD
YDVWXVHLG��6HOOHSlUDVW�PD�OHLDQJL��HW�VHOOLQH�LVLNXWH�MDKWLPLQH
PHHGLD�SRROW�SROH�}LJH��NXV��KHOSRRO�RQ�VXKWHOLVHOW��OGLVHG��WOXVHG
MD�DYDOLNNXVH�MDRNV�DQRQ��PVHG�DOOLNDG��.XL�LVLN�HL�WHD��PLV�DMDO�MD
NHOOH�VXKWHV�DKLVWDPLVWHJX�WRLPH�SDQGL��NXLGDV�RQ�VHOOHOH�Y}LPDOLN
YDVWDWD�SHDOH�VHOOH��HW�HL�ROH�WHLQXG"
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.DV�0lH�WXQQLVWDE��HW�QHHG�DOOLNDWH�NLUMHOGDWXG�V�QGPXVHG��QlLWHNV
I�VLRWHUDDSLD�VHDQVL�DMDO�QDLVNROOHHJL�NHKDOH�YLVNXPLQH��RQ�DVHW
OHLGQXG"

0LQX�WHDGD�PLWWH��.DV�VHOOH�NRKWD�HL�ROQXGNL�PLWWH�QLLPRRGL��HW�VHOOH
LQLPHVHJD�SROLWVHL�YHVWOHV�MD�WD��WOHV��HW�PLWWH�PLGDJL�KDOED�SROH
ROQXG"

9LLWDWH�VHOOHOH��PLGD�HLOH�(55�LOH��WOHVLWH��SROLWVHL�KHOLVWDV��KHOH
DOOLNDOH��NHOOH�NRKWD�YLLV�LQLPHVW��WOHVLG��HW�WHGD�DKLVWDWL��DOOLNDV�DJD
YDVWDV��HW�HL�DKLVWDWXG�"

-DK�

6HH�ROL�VHH�VDPD�LQLPHQH"

0D�HL�WHD��NHOOHVW�WH�UllJLWH��WHDQ�VHOOHVW��NHOOHVW�PLQD�UllJLQ�
9lLGHWDYDOW�MDK��YLLV�LQLPHVW�ROHYDW�WXQQLVWDQXG��HW�VHGD�LVLNXW�ROHYDW
VHNVXDDOVHOW�DKLVWDWXG�MD�VHH�LVLN�HL�WHDGQXG�VHOOHVW�PLGDJL��1LL
SDOMX�VHOOHV�ORRV�VLLV�W}WW�RQ�

$JD�NDV�WH�ROHWH�WHDGOLN�DVMDROXVW��HW�QHLO�LQLPHVWHO��NHV
DKLVWDPLVHVW�(NVSUHVVLOH�UllNLVLG��HL�ROH�VLVXOLVHOW�Y}LPDOLN
HULDODVHOW�W||WDGD�NXVNLO�PXMDO�(HVWLV�NXL�DLQXOW�UDKYXVRRSHULV
(VWRQLD��VHVW�WHLVL�W||NRKWL�QHLOH�EDOHULLQLGHOH�MD�RRSHULODXOMDWHOH
(HVWLV�SROH��NXL�9DQHPXLQH�N}UYDOH�MlWWD��6LLV�RQ�MX�ORRJLOLQH��HW�QDG
Y}LYDG�W||NRKD�NDRWDPLVH�KLUPXV�WDDQGXGD�V��GLVWDPLVHVW�
OLKWVDP�RQ�|HOGD��HW�VHGD�SROH�NXQDJL�ROQXG"

0LQX�PHHOHVW�VHH�HL�ROH�ORRJLOLQH��6HOOHNV��HW�PXXWD�RPD�OXJX
XVXWDYDPDNV��Y}LWH�VHOOLVW�DVMD�YlLWD�MD�S��GD�VHOOHJD�VXXUHPDW
XVXWDYXVW�YlLGHWHOH�DQGD��DJD�PD�DUYDQ��HW�NXL�QHQGHO�YlLGHWHO�RQ
W}HVWL�W}HS}KL�WDJD��QHHG�RVXWXYDG�W}HQGDWXNV��VLLV�QHQGHO
LQLPHVWHO�HL�ROH�MX�PLWWH�PLGDJL�NDUWD��0LQX�PHHOHVW�VHH
DQRQ��PVXV�HL�ROH�S}KMHQGDWXG��1LL�LQWHQVLLYVH�V��GLVWXVH�SXKXO�HL
VDD�SLLUGXGD�DQRQ��PVXVHJD��9lLWHG�SHDYDG�ROHPD�NRQWUROOLWDYDG�
3UDHJX�QDG�HL�ROH�NRQWUROOLWDYDG��7RRQ�YHHO��KH�QlLWH��(LOH�DYDOGDV
-HOHQD�6NXOVNDMD�RPD�DUYDPXVORRV�VXKWHOLVHOW�UlLJHLG��DJD�VDPDV
�OGLVHLG�YlLWHLG�$LYDU�0lH�NRKWD��0LWWH�PLGDJL�VHOOLVW��PLGD�ROHNV
Y}LPDOLN�NRQNUHHWVHOW�PLQJLVXJXVHVVH�IDNWLOLVVH�ROXVWLNNX�SDQQD�
$JD��NV�YlLGH�HVLWDWL�IDNWLQD��(W�WD�ROL�ODKWL�ODVWXG�LVLNX�SRROW��NHV
WHJL�VHGD�$LYDU�0lH�NlVXO��HQGDO�VLOPDG�YHHNDONYHO��VHVW�WD�NDUGDE
$LYDU�0lHG��0H�NRQWUROOLVLPH�VHGD�YlLGHW�MD�VHH�HL�YDVWD
DEVROXXWVHOW�W}HOH��VHH�LVLN�WlLHOLNXOW�HLWDV�VHGD��(L�WHD��PLGD�VHOOHVW
DUYDWD��0HLO�RQ�SUDHJX�NDNV�MXKWXPLW��NXV�NDXGVHOW�$LYDU�0lH�NRKWD



���������� 6WDWLRQ

KWWSV���VWDWLRQ�HH���������� ���

RQ�HVLWDWXG�YlLWHLG��YLLGDWHV�WHLVHOH�LVLNXOH�MD�P}OHPDG�HLWDYDG
VHGD��.XL�QHHG�MXKWXPLG�OlKHYDG�YHHO�NRQNUHHWVHPDNV��VLLV�VHDOW
WXOHE�YHHO�DVMX�YlOMD�

.XLGDV��OGVH�VHNVXDDOQH�DKLVWDPLQH�VDDE�ROOD�IDNWLOLVHOW
W}HQGDWXG"

.XL�VHNVXDDOQH�DKLVWDPLQH�HL�ROH�IDNWLOLVHOW�W}HVWDWDY��VLLV�HL�VDD�WD
ROOD�ND�V��WHJX��PLV�SHDE�ROHPD�W}HVWDWDY��3HDE�ROHPD
REMHNWLLYVHOW�W}HVWDWDY�MD�NRQWUROOLWDY��0LQQD�MD�|HOGD��HW�SRROWHLVW
DDVWDW�WDJDVL�NHHJL�YDDWDV�PLQG�LPHOLNXOW�MD��WOHV�PXOOH�PLGDJL
LPHOLNNX�MD�NXL�VHDO�WXQQLVWDMDLG�MXXUHV�HL�ROH��NXL�VHGD�ROXVWLNNX�HL
VXXGHWD�SLLVDYDOW�WlSVHOW�NLUMHOGDGD��VLLV�VHGD�SROHJL�Y}LPDOLN
W}HQGDGD��6HOOHSlUDVW�RQJL�ROXOLQH��HW�NXL�QHHG�LQLPHVHG�WXQQHYDG�
HW�QHQGHJD�RQ�LQHWXOW�NlLWXWXG��VLLV�HL�ROH�P}WHW�VHGD�UXVLNDW
QLLPRRGL�S�NVLWDVNXV�KRLGD��VLLV�WXOHENL�PLQQD�SROLWVHLVVH��3ROLWVHL
RQJL�ORRGXG�LQLPHVWH�NDLWVHNV��NHOOH�}LJXVL�RQ�ULNXWXG�

hWOHVLWH�(55�LOH��´1HHG�LVLNXG��NHV�VHOOH�NDPSDDQLD�NlLYLWDVLG��RQ
PHLOH�WHDGD��0HLO�RQ�WHDGD�ND�VHH��NHV�QHLG�LVLNXLG�Q}XVWDE�µ�.HV
QHHG�LVLNXG�VLLV�RQ��NHV�VHOOH�NDPSDDQLD�NlLYLWDVLG"�.DV�QDG�RQ
(VWRQLD�W||WDMDG"

6HGD�PD�HL�NRPPHQWHHUL�SUDHJX�

-D�QHLG�Q}XVWDE�PLQJL�35�ÀUPD"

(L�NRPPHQWHHUL�

.DV�NHHJL�WDKDE�$LYDU�0lH�NRKWD�HQGDOH"

0D�HL�WHD�

7XQGXE�QDOMDNDV��HW�P}QL�EDOHULLQ�Y}L�RRSHULODXOMD��NHV�YlLWLV��HW
WHGD�DKLVWDWL��WDKDNV�$LYDU�0lH�DVHPHOH�(VWRQLD�MXKLNV�VDDGD�

6HOOHJD�PD�Q}XVWXQ��VHH�HL�ROH�ORRJLOLQH�MDK�

6LLV�WHNLE�N�VLPXV��NHOOH�KXYLGHV�RQ�WHKWXG�QLL�|HOGD
KlYLWDPLVNDPSDDQLD"

0LNV�VHH�NDPSDDQLD�WHKWXG�RQ��PD�W}HVWL�HL�WHD��0LQX�DUYDWHV�VHH
RQ�HEDQRUPDDOQH��9lOMHQGDE�VHOOLVW�WHDWXG�NULLVLKHWNH�(HVWL
DMDNLUMDQGXVHV�
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7XQGXE��HW�RQ�RKYULWH�KXYLGHV"�2KYULG�ROLG�MX�LVH�QHHG��NHV�UllNLVLG
VHOOHVW�

.XLGDV��HL��VHH�HL�ROH�RKYULWH�KXYLGHV��$EVROXXWVHOW�HL�ROH�RKYULWH
KXYLGHV��NXL�VHH�OXJX�ODLDOL�ODJXQHE��MD�YlKHPDOW�WD�ODJXQHE
RVDOLVHOW�ODLDOL��VHOOHV�PD�ROHQ�WlLHVWL�NLQGHO��6HOOHJD�DMDNLUMDQGXV
WHHE�PDUXVXXUH�NDUXWHHQH�MlUJPLVWHOH�WHJHOLNHOH�RKYULWHOH��NHGD
HQDP�HL�XVXWD��7HDWH�VHGD�OXJX7ࡐ�KH�ER\�ZKR�FULHG�ZROIµ��.XL�WD�RQ
NROP�NRUGD�KXQWL�K��GQXG��VLLV�QHOMDQGDW�NRUGD�HL�XVXWD��NXL�KXQW
RQ�WHJHOLNXOW�XNVH�WDJD�

$UYDWH��HW�VHH�VDDE�ROHPD�VHOOLQH�SUHWVHGHQW"

0D�HL�DUYD��HW�VHH�VDDE�ROHPD�VHOOLQH�SUHWVHGHQW��PD�OLKWVDOW��WOHQ
VHGD��HW�VHOOLVWH�llUPLVHOW�NDKHOGDYDWH�OXJXGH�DYDOGDPLQH�QLL�VXXUH
DVMDQD��NXL�RKYULG�HL�RVXWX�WHJHOLNXOW�RKYULWHNV�MD�YlLWHG�HL�RVXWX
W}HQGDWXWHNV��VLLV�N}LJH�VXXUHPDW�NDKMX�WHHE�VHH�WHJHOLNHOH
RKYULWHOH��NHOOH�MXWWX�HL�SUXXJLWD�WXOHYLNXV�W}VLVHOW�Y}WWD��6HH�RQ�VHH
N}LJH�VXXUHP�NDKMX�ODLHPDV�P}WWHV��NXL�MlWWD�N}UYDOH�NRQNUHHWQH
LVLN��NHGD�PDWHUGDWDNVH�

0LNV�SHDNV�EDOHULLQ�HQGD�QLPH�MD�QlRJD�WXOHPD�DYDOLNNXVH�HWWH��NXL
WD�VDDE�VHOOH�RKYUL�VLOGL�N�OJH��HW�WHPD�ROL�VHH��NHGD�NlSHUGDWL
Y}LPXSRVLWVLRRQLV�LQLPHVH�SRROW��6HOOHOH�ROHWH�P}HOQXG"

1R�DJD�VDODMD�VLLV�MXOJHE�|HOGD"

-DK��hOGLVHOW�DMDNLUMDQGXVHV�RQ�QLLPRRGL��HW�RKYULG�HL�MXOJH�PLWWH
NXQDJL�RPD�QLPHJD�UllNLGD�

.�VLQ�WHLH�NlHVW�VLLV�VHGD��HW�NDV�WHLH�DUYDWHV�DMDNLUMDQGXV�RQ
}LJHP�IRRUXP�VHOOLVWH�DVMDGH�ODKHQGDPLVHNV��Y}UUHOGHV�SROLWVHL�Y}L
NRKWXJD"

.LQGODVWL�PLWWH��DUYDQ��HW�Y}UGYllUQH�

9}UGYllUQH"�6HH�NLQGODVWL�HL�ROH�Y}UGYllUQH��7HLH�IRUPDDGLV�HL�ROH
VHOOHO��PD�U}KXWDQ��YlLGHWDYDO�DKLVWDMDO�PLQJLW�Y}LPDOXVW�HQQDVW
NDLWVWD�

$JD�ROL�MX��WD�DYDOGDV�RPD�YDEDQGXVH�

(L��VHH�HL�ROH�PLQJL�NDLWVH��7DO�HL�ROH�MX�Y}LPDOLN�HVLWDGD�HQGD
WRHWXVHNV�PLQJLVXJXVHLG�DOWHUQDWLLYVHLG�IDNWH��WDO�HL�ROH�Y}LPDOLN
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�PEHU�O�NDWD�PLWWH��KWHJL�VXKWHOLVHOW��PPDUJXVHOW��DJD�YlJD
V��GLVWDYDOW�HVLWDWXG�IDNWL��VHGD�HL�ROH�Y}LPDOLN�WHKD��7D�VDDE
OLKWVDOW�|HOGD��PD�SROH�VHGD�WHLQXG��-D�SlUDVW�VHGD��NXL�VHH�OXJX�RQ
QLL�VXXUHOW�YlOMD�WXOQXG��HL�ROH�VHH�´PD�SROH�PLGDJL�WHLQXGµ
DEVROXXWVHOW�HQDP�XVXWDY�

6HOOH�NRKWD�RQ�WHLQH�QlLGH�DMDNLUMDQGXVHVW��´.XXXXULMDµ�DYDOGDV�ORR�
QDJX�ROHNV�HWWHY}WMD�,UDM�=DQG�YlJLVWDQXG��XLPDVWDQXG�MD
åDQWDçHHULQXG��KWH�QDLVWHUDKYDVW��6HH�QDLVWHUDKYDV�UllNLV�VHGD
DQRQ��PVHOW��PLWWH�DMDNLUMDQLNX��YDLG�DYDOLNNXVH�HHV��´.XXXXULMDµ
S||UGXV�=DQGL�SRROH�NRPPHQWDDUL�VDDPLVHNV��7D�YDVWDV��HW�WD�SROH
NXQDJL�VHOOLVW�DVMD�WHLQXG��DJD�VHH�SROQXG�ORRPXOLNXOW�XVXWDY
DMDNLUMDQLNXOH��=DQG�SDOXV��HW�|HOJH��NHV�VHH�LVLN�RQ��NHV�PLQX
NRKWD�VHOOLVW�DVMD�UllJLE��1DG�HL�VDDQXG�|HOGD��VHVW�DMDNLUMDQLNXG
SHDYDG�RPD�DOOLNDLG�NDLWVPD��6HH�OXJX�LOPXV��QDJX�VHH�N}LN�ROHNV
W}VL�

3lUDVW��NXL�VHOOH�QDLVH�LVLN�VDL�WHDWDYDNV��VHOJXV��HW�VHH�RQ�N}LN
WlLHOLN�MDPD��W}HQGDWDYDOW�MDPD��2OHNV�=DQG�WHDGQXG��NHV�VHH�LVLN
RQ��ROHNV�WD�VDDQXG�HQQH�ORR�LOPXPLVW�HVLWDGD�W}HQGLG��HW�VHH�RQ
N}LN�YDOH��6HOOHV�RQJL�DQRQ��PVHWH�OXJXGH�S}KLOLQH�SUREOHHP�

+HLWVLWH�(55�L�LQWHUYMXXV�PHHGLDOH�HWWH��HW�0lH�MXKWXPLW�HL
NDMDVWDWD�REMHNWLLYVHOW��NXQD�RQ�MlHWXG�DYDOGDPDWD�QRUPDDOVHG
SRVLWLLYVHG�NRPPHQWDDULG�

-DK�

$JD�NXLGDV�QHHG�WRHWXVDOONLUMDG�VWLLOLV�´PHLOH�PHHOGLE��NXL�WD�PHLG
}ODOH�SDWVXWDEµ�RQ�VHRWXG�VHOOHJD��HW�WD�YlLGHWDYDOW�DKLVWDV�KRRSLV
WHLVL�NROOHHJH"�1HHG�RQ�MX�WlLHVWL�NDNV�HUL�DVMD"

(L��QHHG�HL�ROH�NDNV�HUL�DVMD��VHVW�PHHGLDV�MlHWDNVH�PXOMH��QDJX
$LYDU�0lH�WHJHYXV�ROL�V�VWHPDDWLOLQH�MD�ODLDS}KMDOLQH�

0HHGLDV�MlHWDNVH�PXOMH��HW�VHH�ROL�N}LNLGH�NROOHHJLGH�VXKWHV"

0LWWH�N}LNLGH�NROOHHJLGH�VXKWHV��DJD�V�VWHPDDWLOLQH�MD�ODLDS}KMDOLQH�
$JD�VHH�VHOOHNV��,VHJL��NXL�WD�HL�ROHNV�RWVHVHOW�DVMDNRKDQH��VLLV�WH�MX
MlWDWH�DYDOGDPDWD�HQDP�NXL�����HVWRRQODVH�WRHWXVDYDOGXVH�$LYDU
0lHOH��-D�'HOÀ��ULWDE�SLVHQGDGD�VHGD�HVLPHVW�WRHWXVDYDOGXVW��NXV
���OW�RRSHULWUXSL�OLLNPHOW��NHOOHOW�N�VLWL�WRHWXVDYDOGXVW��DYDOGDV
WRHWXVW�����'HOÀ�WHJL�ORR��HW�VHDO�W||WDE�����LQLPHVW�MD�DLQXOW���
WRHWDE��-D�VHH�����ROL�ND�YDOH��3XXGXOLN�IDNWLNRQWUROO��1��G�RQ�QHLG�
NHV�RQ�WRHWXVDOONLUMD�DQGQXG��HQDP�NXL�����
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-D�HQQH�VHGD��NXL�VHH�NLUL�DYDOGDWL�MD�ROL�WHDGD��HW�LQLPHVHG�NlLYDG
WRHWXVW�DYDOGDPDV��S��GVLWH�VSLQQLGD�VHOOLVHOW��HW�QHQGHOW
SUHVVLWDNVH�WRHWXVDOONLUMX�YlOMD��6HH�HL�ROH�HQDP�W}VLVHOW�Y}HWDY�

6HH�HL�ROQXG�VSLQQ��VHH�ROL�SlULVHOW�DOOLNDWH�MXWW�

0LOOLVWH�DOOLNDWH��NDV�QHQGH����"

(L��PLQX�NROOHHJLJD�UllNLQXG�DOOLNDWHJD�

0D�ROHNVLQ�YlJD�WlQXOLN��NXL�WH�DYDOGDNVLWH�PXOOH�QHHG�W}HQGHLG�
VLLV�VDDNVLQ�VHGD�ND�LVH�NRQWUROOLGD�

$JD�NDV�HL�ROH�ORRJLOLQH��HW�LQLPHVHG�NLUMXWDYDG�DOOD��HW�PLWWH�RPD
W||NRKWD�NDRWDGD"

.HV�QHLG�ODKWL�ODVHE��$LYDU�0lH�Y}L"�3UDHJXVHV�ROXNRUUDV�$LYDU
0lH�ODVHE�QHLG�ODKWL��VHH�HL�ROH�MX�W}VLVHOW�Y}HWDY��$LYDU�0lH�HL
WHJHOHQXG�LVH�DEVROXXWVHOW�QHQGH�DOONLUMDGH�NRJXPLVHJD��WD�VDL
WHDGD��NXL�SDOMX�QHLG�DOONLUMX�RQ�VLLV��NXL�VHH�WRHWXVNLUL�DYDOGDWL�
7HDPH�VHGD��HW�QHLG�DOONLUMX�RQ��OH�����MD�VHH�RQ�IDNW��7HLH��WOHWH�
HW�QHLG�SUHVVLWL�YlOMD�MD�VHH�HL�ROH�IDNW�

0LGD�QHHG�WRHWXVDOONLUMDG�VHOOHV�YlLGHWDYD�VHNVXDDOVH�DKLVWDPLVH
NRQWHNVWLV�SHDNVLG�DYDOLNNXVHOH�QlLWDPD�Y}L��WOHPD"

1HHG�WRHWXVDOONLUMDG�QlLWDYDG�VHGD��HW�YDOGDY�RVD�HVWRRQODVWHVW
SHDYDG�$LYDU�0lHVW�YlJD�OXJX��QDG�RQ�WHDGOLNXG�VHOOHVW�
PLVVXJXQH�RQ�$LYDU�0lH�VXKWOHPLVVWLLO��,QLPHVHG�SHDYDG�WHPDVW
OXJX�V}OWXPDWD�WHPD�RPDSlUDVHVW�KXXPRULVW�

6HGD�WH�HL�VDD�VLLV�DYDOGDGD��PLV�KlYLWDPLVNDPSDDQLD�VHH�WHLH
KLQQDQJXO�RQ��NHV�VHOOH�WDJD�RQ"

6HGD�HL�NRPPHQWHHUL�MD�NXL�W}HQGLG�NRNNX�VDDPH��HL�WXOH�HVLPHVH
DVMDQD�DMDNLUMDQGXVVH�

/}SHWXVHNV���WOHVLWH��HW�N}LN��PLV�SXXGXWDE�VHNVXDDOVH�DKLVWDPLVH
SRROW��VHGD�$LYDU�0lH�RPDNV�HL�Y}WD�

6HNVXDDOVHW�DKLVWDPLVW�DEVROXXWVHOW�PLWWH�PXLGXJL�

$JD�QHLG�DODQGDYDLG�NRPPHQWDDUH"



���������� 6WDWLRQ

KWWSV���VWDWLRQ�HH���������� ���

$ODQGDYDLG�NRPPHQWDDUH�WD�HL�Y}WD�RPDNV��5llNLVLQ�WHLOH�RPD
DUXVDDPD�VHOOHVW��PLOOH�HHVW�WD�DYDOLNXOW�YDEDQGXVW�SDOXV�

0LV�RQ�WHLH�MlUJPLQH�VDPP�VHOOHV�ORRV"

7||G�WHHPH��.RJXPH�W}HQGHLG�MD�VHOJLWDPH�DVMDROXVLG�

¬


