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$LYDU�0lH��PD�HL�WDKD�LVHJL�P}HOGD��HW�PHLO
WXOHE�YHHO�NRRQGDPD�KDNDWD
5DKYXVRRSHU�(VWRQLD�N�VLE�ULLJLOW�OLJL�PLOMRQ�HXURW�WRHWXVW��HW�RWV
RWVDJD�NRNNX�WXOOD��(VWRQLD�MXKL�$LYDU�0lH�V}QXO�RQ�N}LJH
NHHUXOLVHP�VHLV�ODYDWHKQLNDJD��PLV�YDMDE�XXHQGDPLVW��3UDHJX�RQ
UDKYXVRRSHULO�MXED�SODDQLV�ND�NRRQGDGD����W||NRKWD�MD�0lH�HL�WDKD
LVHJL�P}HOGD��NXL�QHLO�WXOHE�YHHO�NRRQGDPD�KDNDWD�

�0D�HL�WDKD�VHOOHOH�P}HOGD��0D�WDKDNV�ROOD�SRVLWLLYQH��6XYL�WXOHE�MD
PD�YlJD�ORRGDQ��HW�WXULVP�OlKHE�ODKWL��(HON}LJH�ORRGDQ�PD
VLVHWXULVPLOH��0H�SHDPH�LVH�RPD�PDMDQGXVH�NlLPD�W}PEDPD��PH
HL�VDD�YlJD�WHLVWH�SHDOH�ORRWD��.XL�PH�LVH�WDUELPH�MD�QlHPH�VHOOHNV
YDHYD��VLLV�N�OO�WXOHE�WDJDQWMlUHOH�ND�WXULVP���UllNLV�WD
�9LNHUKRPPLNXOH��

3UDHJXVH�VHLVXJD�SODDQLE�(VWRQLD�NRRQGDGD����W||NRKWD���-XPDO
WlQDWXG��HW�PH�S}KLWHJHYXVHJD�VHRWXG�W||NRKWL�HL�NRRQGD�
(HON}LJH�RQ�SUDHJX�VHRWXG�VHH�WRLWOXVWXVHJD��NXQD�HWHQGXVL�HL
WRLPX�����PlUWVLVW�DODWHV�MD�HQQH����VHSWHPEULW��VLLV�WXOHE�NRRQGDGD
NRJX�WRLWOXVWXVVHNWRU�DODWHV�UHVWRUDQLW||WDMDWHVW�NXQL
EDDULW||WDMDWHQL��

5DKYXVRRSHU�NRKWXV�P||GXQXG�QlGDODO�ULLJLNRJX
NXOWXXULNRPLVMRQLJD�MD�N�VLE�ULLJLOW�WRHWXVHNV���������HXURW��0lH
V}QDV��HW�NRPLVMRQ�NXXODV�QDG�lUD�MD�WD�ORRGDE��HW�QHLO�}QQHVWXV
RPD�V}QXP�LJDVVH�NXOWXXULNRPLVMRQL�OLLNPHVVH�YLLD��3HDPLQH
V}QXP��PLGD�QDG�HGDVWDGD�VRRYLVLG��SXXGXWDV�NRQNXUHQWVLY}LPHW�

�.XL�N�PPH�DDVWDW�WDJDVL�ROLPH�PH�/lWLVW�MD�/HHGXVW�SLNDOW�HHV��VLLV
WlQD�PH�ROHPH�SLNDOW�WDJD��.RRUPXV�SLOHWLNDVVDOH�RQ�PXXWXQXG�QLL
WRKXWX�VXXUHNV��VHVW�N�PQH�DDVWD�MRRNVXO�HL�ROH�PHLOH�HHODUYHOLVD
VHQWLJL�WXOQXG��YlOMD�DUYDWXG�SDOJDW}XVXG��PLGD�YDKHSHDO�ULLN�RQ
WHLQXG���VHOJLWDV�0lH�

7D�OLVDV��HW�N}LN�PXX�²�PDWHUMDOLG��KRQRUDULG�MQH�²�SHDE�WXOHPD
SLOHWLNDVVD�WXOXGH�SHDOW��DJD�SDUDNX�VHLVDYDG�SLOHWLKLQQDG�SDLJDO�
VHVW�WXUJ�HL�VRRVLNV�SLOHWLKLQQD�W}XVX�

�1��G�PH�ROHPH�ODKWLVH�N�QD�HHV��hKHVW�N�OMHVW�WDKDNVLPH
NRQNXUHHULGD�N}LJH�MD�N}LJLJD��DJD�VHOOHNV�YDKHQGHLG�WHJHOLNXOW
HQDP�HL�ROH��.XL�QlLWHNV�/lWL�MD�/HHGX�RPDWXOXNRKXVWXV�RQ
HHODUYHVW����SURWVHQWL��VLLV�(VWRQLDO�RQ�SHD����MD�VHH�ULVN�RQ�OLLJD
VXXU��

0lH�HL�WHD��NDV�QDG�VDDYDG�ULLJLOW�N�VLWXG�WRHWXVH��$JD��NV�RQ�WHPD
V}QXO�NLQGHO�²�NXL�VD�HL�N�VL��VLLV�VD�LJDO�MXKXO�HL�VDD���1LL�HW�RRWDQ�MD

�NXOWXXU�HUU�HH
�7RGD\������
�0HULW�0DDULWV

�5DKYXVRRSHU�(VWRQLD
�$LYDU�0lH
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ORRGDQ���hNV��PLV�ULLJLOW�N�VLWXG�WRHWXVUDKD�N}LJH�DNXXWVHPDOW
YDMDE��RQ�WHPD�V}QXO�ODYDWHKQLND�

�0HLH�ODYDWHKQLND�RQ����DDVWDW�YDQD�MD�WHJHPLVW�RQ�HVLPHVWH�,7�
ODKHQGXVWHJD�QLQJ�QHLG�HWWHY}WWHLG�3UDQWVXVPDDO�MD�$XVWUDDOLDV�
NHV�PHLOH�VHOOH�V�VWHHPL��OHV�SDQLG��HQDP�HL�HNVLVWHHUL��6HH
WlKHQGDE��HW�XXHQGDGD�WXOHE�NRJX�V�VWHHPL�MD�VHOOHNV�RQ�UDKDVW
YlKH��

/DYDWHKQLND��WOHV�(VWRQLDV��OHV�KRRDMD�DOJXVHV�MD�NXL�WRHWXVUDKD
MllE�VDDPDWD��WXOHE�MlWNDWD�SODDQ�%�JD�MD�WHKD�N}LNH�NlVLWVL���0HLH
NlVLWVL�VWDQJHGH�OLLJXWDPLVH�DHJ�RQ�QLLY}UG�VXXU��HW�PH��ULWDPH
SXEOLNXW�SHWWD�MD�SLNHQGDGD�YDKHDHJD��VHVW�N}LNH�WXOHE�NlVLWVL�WHKD�
1LL�HW�RQ�YlJD�NHHUXOLQH��

0lH�HL�XVX��HW�SLLULGH�DYDQHGHV�WXULVP�SDXJXVW�NDVYDPD�KDNNDE�
�6HH�WDDVWXPLQH�Y}WDE�LNNDJL�SDDU�DDVWDW�DHJD��,QLPHVWHO�RQ�NDUWXV
MD�PH�NXXOHPH�VLLQ�VHDO��HW�WXOHNXO�RQ�WHLVHG�ODLQHG���6DPDV�HL
N|LGD�0lHG�P}WH�WHKD�DVMX�ROXGH�VXQQLO�YHHELV��VHVW�WD�HL�SHD�VHGD
SlULV�}LJHNV�WHDWULNV�

�6}QDWHDWULJD�NDQQDWDE�VHGD�WHKD��DJD�NXL�VD�YLLELG�WHDWULV�MD�VXO
RQ�YlJD�OlKHGDQH�VXKH�DUWLVWLJD��NHV�RQ�ODYDO�MD�NXL�VD�SHDG
HGDVWDPD�PXXVLNDW��VLLV�RQ�QHHG�NYDOLWHHGLQ}XGHG�KRRSLV�WHLVHG�
6D�Y}LG�VHGD�QDWXNH�WHKD��DJD�VHH�W��WDE�lUD��

(VWRQLD�DOXVWDE�RPD�XXW�KRRDHJD����VHSWHPEULO��$QQD�.DUHQLQD�
HVLHWHQGXVHJD�

¬

6DUQDVHG�XXGLVHG

(VWRQLD�WHDWHU�N�VLE�PLOMRQ�HXURW�WRHWXVW�MD�NRRQGDE������
DULOHKW�GHOÀ�HH�7RGD\


