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QDLVWHDKLVWDMDWHVW��OHPXVHG�MllJX
PLQHYLNNX��0LQD�MlWVLQ
5DKYXVRRSHUL�MXKL�$LYDU�0lH�NlLWXPLVHJD�VHRVHV�LOPVLNV�WXOHYDWH
MXKWXPLWH�YDOJXVHV�ROHQ�VDWWXQXG�PLWPH�QDLVHJD�DUXWDPD�QHQGH
LVLNOLNNH�NRJHPXVL�W||NHVNNRQQDV�DVHW�OHLGQXG�VHNVXDDOVHVW
DKLVWDPLVHVW��1HQGH�YHVWOXVWH�NlLJXV�RQ�VLOPD�MllQXG��HW�N}LN
QDLVHG��NHV�PLQXJD�RPD�NRJHPXVL�MDJDVLG��SLGDVLG�VHNVXDDOVHW
DKLVWDPLVW�HED}LJHNV��NXLG�PLWPHG�QHLVW�Y}WVLG�VHGD�NXL
SDUDWDPDWXVW��PLOOHJD�QDG�W||NRKD�NDRWDPLVH�KLUPXV�OHSSLPD
SLGLG��$KLVWDPLQH�QLQJ��OGLQH�HEDSURIHVVLRQDDOQH�NlLWXPLQH�RQ
WROHUHHULWXG��VHHJD�MXVWNXL�QRUPDDOQH��6LLQ�SHLWXENL�NXUMD�MXXU�

3HDOH�NHVNNRROL�O}SHWDPLVW�YHHO�YlJDJL�QRRUH�QDLVHQD�}QQHVWXV
PXO�PLWPH�HGXNDOW�OlELWXG�YHVWOXVYRRUX�MlUHO�DVXGD�W||OH��KH
UDKYXVYDKHOLVH�NRQWVHUQL�(HVWL�HVLQGXVVH��0LQX�SHDPLVWHNV
�OHVDQQHWHNV�VHDO�ROL�WHOHIRQLVXKWOXV�lULNOLHQWLGHJD�QLQJ�QHLOH�DUYHWH
NRRVWDPLQH��9DKHO�KDUYD�DVHQGDVLQ�ND�P}QG�P��JLMXKWL�MD
WHJHOHVLQ�LVH�NRKDOH�WXOQXG�NOLHQWLGHJD��2OLQ�UDKXO�

.OLHQWLGHJD�VXKWOHPLQH�ROL�PLQX�MDRNV�OLKWQH�MD�PXOOH�PHHOGLV��NXL
VDLQ�DLGDWD�HKLWXVW||NV�YDMDOLNH�NLQQLWXVWDUYLNXWH�MD�W||ULLVWDGH
OHLGPLVHO��2OLQ�VDDQXG�ND�YDVWDYD�NRROLWXVH�MD�SHDJL�WHNNLV�PXO
�VQD�KHD��OHYDDGH�SDNXWDYDWHVW�WRRGHWHVW�MD�NRQNUHHWVHWH
NDXEDDUWLNOLWH�HULSlUDGHVW��DODWHV�NDWXVHNUXYLGHVW�MD
QDHODS�VWROLWHVW�NXQL�NHHUPHODWWLGH��NHHPLOLVWH�DQNUXWH�MD�HULQHYDWH
NlVLW||ULLVWDGHQL�YlOMD��RVNDVLQ�QHLG�ND�LVH�NDVXWDGD�

-D�NXLJL�NROOHNWLLY�NRRVQHV�SHDPLVHOW�PHHVWHVW�MD�NOLHQGLG�ROLG
YDOGDYDOW�VDPXWL�PHHVVRRVW��WXQGVLQ�HQG�NRGXVHOW��W||�ROL�KXYLWDY
QLQJ�SDON�KHD��YlJD�KHD��¯SSLVLQ�NLLUHVWL�MD�ROLQ�NROOHNWLLYLJD
V}EUXQHQXG��.}LN�MXVWNXL�VXMXV�

.XLG�VLLV�MXKWXV�PLGDJL

.RQWRUL�ULLXOLV�ROHYDW�SLOGLDOEXPLW�VLUYLGHV�DYDVWDVLQ��OODWDYDLG
IRWRVLG�HWWHY}WWH�NRRVYLLELPLVWHOW��3LOWLGHO�VHLVLG�SDDU�PHHVNROOHHJL
MD�KRLGVLG�NLQQL��KH�QDLVVRRVW�W||NDDVODVH�LQWLLPVHWHVW
NHKDRVDGHVW��3LOWH�ROL�PLWPHLG��2OLQ�KlLULWXG�MD�XXULVLQ�VDPDOW
QDLVNROOHHJLOW�VHOOH�NRKWD��7||NDDVODQH�YDVWDV��HW�SROH�KXOOX�PLGDJL�
HW�QHHG�NlHNHVHG�ROHYDW�QLL�V��WXG��N}LN�RQ�NRUUDV��0LQG�VHH�HL
YHHQQXG�MD�SHDJL�LOPQHV��HW�WDROLQH�NlLWXPLQH�SROQXG�PLWWH
�KHNRUGQH��1LL�ROLJL�NRPEHNV�

+DNNDVLG�OlKHQHPD�HWWHY}WWH�VXYHSlHYDG��2OLQ�NLQGODOW�RWVXVWDQXG�
HW�VXYHSlHYDGHVW�PD�RVD�HL�Y}WD��VHVW�PD�HL�VRRYLQXG�VDWWXGD
VDPDVVH�ROXNRUGD��PLOOHJD�PX�QDLVNROOHHJ�YlLGHWDYDOW�KDUMXQXG�MD
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SlUL�ROL��0LQG�ROL�QLL�NDVYDWDWXG��0}WOHVLQ�YlOMD�PLQJL�YDEDQGXVH�MD
DQGVLQ�RPD�PLWWHRVDOHPLVHVW�WHDGD�WROODVHOH��OHPXVHOH��6HH
LOPVHOJHOW�HL�PHHOGLQXG�WDOOH��NXLG�PLQX�RWVXV�ROL�NLQGHO��7DKWVLQ
YlOWLGD�SLLQOLNNX�ROXNRUGD��NXV�QlLWHNV�DONRKROL�WDUELQXG�ODRPHHV
S�NVLG�MDODVW�OHQQXWDE�

0XOOH�KHLGHWL�VXYHSlHYDGHO�PLWWHRVDOHPLVW�N�OO�HWWH��NXLG�W||�MlWNXV
�VQD�VDUQDVHV�U�WPLV��6HGD�KHWNHQL��NXL��NV�PHHV�HWWHY}WWH
WROODVHVW�MXKWNRQQDVW�PLQG�WUHSL�SHDO�VHOMD�WDJDQW�WDJXPLNXVW
QlSLVWDV��6HH�ROL�llUPLVHOW�HEDPHHOGLY��5HDJHHULVLQ�NRKHVHOW�
PlUNLVLQ�WHJHYXVH�HEDVRELYDNV�QLQJ�Q}XGVLQ��HW�VHH�MllNV
HVLPHVHNV�MD�YLLPDVHNV�NRUUDNV��6HOOH�PHKH�DELNDDVD�MD�YlLNH
W�WDU�NlLVLG�PHLO�YDKHO�NRQWRULV��+LQJHV�WXQGVLQ�QHLOH�NDDVD��VHVW
QDG�WXQGXVLG�WRUHGDG�LQLPHVHG�

0}QH�DMD�SlUDVW�NRUGDV�WD�RPD�QLOEHW�NlLWXPLVW��6HH�ROL�PLQX�MDRNV
YLLPDQH�SLLVN�MD�S||UGXVLQ�PXUHJD��OHPXVH�SRROH��NHV�PLQX
�OODWXVHNV�OHLGLV��HW�W�KMDVW�W�OL�SROH�N�OO�P}WHW�WHKD��2OXNRUG�PXXWXV
SLQJHOLVHNV��2VDG�NROOHHJLG�KDNNDVLG�PLQXJD�VXKWOHPLVW�YlOWLPD�
.XL�YDUHP�ROL�PLQX��ODOPDLQLWXG�QDLVNROOHHJL�W||WRD�XNV�DYDWXG��VLLV
Q��G�W}PPDWL�VHH�WXJHYDOW�NLQQL�MD�WHLVWHJD�VXKHOGL�RPDYDKHO
SULYDDWVHOW�

/DRVW�KDNNDV�ODHNXPD�WDJDVLVLGH�YlLGHWDYDOW�PLQX�SRROW�YDOHVWL
NRRVWDWXG�DUYHWHVW��0XOOH�KHLGHWL�HWWH�HEDNRUUHNWVXVW��hOHPXV
NXWVXV�PX�Q�|�YDLEDOH��0��JLPHKHG�WXQGVLG�PXOOH�NDDVD�MD�ROLQ
LVHJL�YHLGL�KLUPXO��VHVW��OHPXV�ROL��VQD�NlUH��NXL�WDOOH�PLGDJL�HL
PHHOGLQXG��9DKHO�Y}LV�NXXOGD�WHPD�NDELQHWLVW�NDUMXPLVW��9HVWOXV�
PLV�PLQG�HHV�RRWDV��ROL�HEDPHHOGLY

DV�DQQDQ�VXOOH�WXVVX�SHDOH�YLWVD"µ.ࡐ

7D�NDVXWDV�YlOMHQGLWࡐ�NDV�DQQDQ�VXOOH�WXVVX�SHDOH�YLWVDµ��2OLQ�åRNLV�
DJD�Y}WVLQ�HQQDVW�NRNNX�MD�NXXODVLQ�HGDVL��0D�WHJHYDW�RPD�W||V
YLJX�MD�VHH�KlLULYDW�PX�W||NDDVODVL�MD�NOLHQGLG�SROHYDW�UDKXO��.XQD
PD�SROQXG�RPD�YlLGHWDYDWHV�HNVLPXVWHV�YHHQGXQXG��KDNNDVLQ
DVMD�XXULPD��/DRV�VWHHPL�VLVVH�ORJLGHV�DJD�DYDVWDVLQ��HW�QHHG
DUYHG�SROQXG�PLQX�NDVXWDMD�,'�JD�NRRVWDWXG��/lNVLQ�WDJDVL�RPD
�OHPXVH�MXXUGH�VRRYLJD�W}HVWDGD��HW�YLJDVHG�DUYHG�SROQXG�PLQX
NRRVWDWXG�MD�HW�SHDSHVX�ROL�DVMDWX��.XLG�VHH�WHGD�HL�KXYLWDQXG�
NHKWLPD�MlL�VHLVXNRKW��HW�ROHQ�V��GL�

1��G�ROLQ�YHHOJL�HQDP�NROOHNWLLYLVW�LVROHHULWXG�MD�QRUPDDOQH
W||DODQH�VXKWOXV�VlLOLV�YHHO�YDLG�UDDPDWXSLGDMD�MD
P��JLRVDNRQQDJD��(L�OlLQXG�DJD�NDXD��NXL�ROLQ�WDDVNRUGࡐ�YDLEDOH´
NXWVXWXG�MD�HWWHY}WWH�MXKW�WHDWDV��HW�PD�HL�VRELYDW�VHOOHVVH�NROOHNWLLYL
RPD�NlLWXPLVH�SlUDVW��7D�XODWDV�PXOOH�SDEHULG�QLQJ�SDOXV�QHHG
DOONLUMDVWDGD��8XULVLQ�WHNVWL�OlKHPDOW��3LND�MXWX�O}SXV�VHLVLV��HW
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ODKNXQ�RPDO�VRRYLO��¯QQHNV�HL�O||QXG�PD�YHUHVW�YlOMD��9}WVLQ�DHJD
GRNXPHQWLGHJD�WXWYXPLVHNV�MD�ODKNXVLQ�NDELQHWLVW�

7XOLQ�VHOOH�SHDOH��HW�NRQVXOWHHULGD�RPD�HPD�KHD�WXWWDYD��(HVWL��KH
SDULPD�W||}LJXVH�HNVSHUGLJD��0X�MXWWX�NXXODWHV�WHDWDV�WD��VQD
NLLUHOW��HW�WHJX�QlLE�ROHYDW�W��SLOLVH�W||NLXVX�MXKWXPLJD�MD�YXULVWDV
HWWH�P}QHG�SDUDJUDKYLG�QLQJ�VRRYLWDV�GRNXPHQGLG�DOONLUMDWD�MlWWD�
.XQD�LOPVHOJHOW�SROQXG�PXO�WHNNLQXG�ROXNRUUD�W}WWX�HQDP�P}LVWOLN
HJD�ND�Y}LPDOLN�VHOOHV�HWWHY}WWHV�MlWNDWD��VRRYLWDV�WD�Q}XGD�RPDO
VRRYLO�ODKNXPLVH�DVHPHO�KRRSLV�NRRQGDPLVW��VHVW�HVLPHVHO�MXKXO
ROHNVLG�MllQXG�LOPD�LJDVXJXVWHVW�NLQGOXVWXVHVW��1LL�PD�WHJLQJL��-D
}QQHNV��OHPXV�HL�YDLHOQXG�

/DKNXVLQ�VHOOHVW�WRNVLOLVHVW�NROOHNWLLYLVW��NXV��OHPXVWH�WDVDQGLO�ROL
QDLVWH�VHNVXDDOQH�DKLVWDPLQH�QRUPDOLVHHULWXG��3LGDVLQ�VHGD�ND�LVH
�VQD�SLNDOW�SDUDWDPDWXVHNV�MD�KHLWVLQ�MXKWXQX�SHDVW��(VLPHVW�NRUGD
UllNLVLQ�VHOOHVW�DOOHV�VLLV��NXL��PHWRR�NDPSDDQLD�RWVDSLGL�(HVWLVVH
M}XGLV��¯QQHNV�RQ�Q��GVHNV�DLQD�HQDPDG�QRRUHG�QDLVHG
WHDGOLNXG��HW�VHOOLQH�NlLWXPLQH�SROH�PLQJLO�MXKXO�QRUPDDOQH��0XO�RQ
VHOOH��OH�YlJD�KHD�PHHO�

$KLVWDPLQH�SROH�PHKHOLN

$KLVWDPLQH�SROH�QRUPDDOQH�PHKHOLN�NlLWXPLQH�²�HULQHYDOW�PHLH
UDKDQGXVPLQLVWUL�DUYDPXVHVW��1lLOLVHOW�RQ�QLOEHWH�DKLVWDMDWH
ULQJNDLWVH��VQD�WXJHY��NXL�WHDWULMXKL�NRKDWXW�NlLWXPLVW�SLVHQGDWDNVH
LVHJL�PLQLVWUL�WDVHPHO��$JD�}QQHNV�RQ�ROXNRUG�PXXWXPDV��$LQD
HQDP�MXOJHWDNVH�DVHWOHLGQXG�VHNVXDDOVHVW�DKLVWDPLVW�DYDOLNXOW
WXQQLVWDGD�

9LLPDVWH�QlGDODWH�V�QGPXVWH�YDOJXVHV�RQ�DKLVWDWXG�QDLVHG�DLQD
HQDP�KDNDQXG�UllNLPD�}XGXVWHVW��PLGD�QDG�W||SRVWLO�RQ�WDOXPD
SLGDQXG��6HOOLQH�DYDOLNXVWDPLQH�P}MXE�YlUVNHQGDYD�YLKPDQD��0D
ORRGDQ��HW�VHH�YLKP�HL�O}SH�QLL�SHD�MD�SXKDVWDY�VDGX�NlLE��OH�WHUYH
(HVWLPDD��DQGHV�QDLVWHOH�WDJDVL�NLQGOXVH��HW�HQDP�PLWWH��NVNL
PHHV�HL�WLKNDNV�DODQGDGD��VROYDWD��P}QLWDGD��NlSHUGDGD�HJD�KRLGD
KLUPX�DOO��KWHJL�QDLVW�VLLQ�ULLJLV�

¬


